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lzj;tfIfL gu/kflnsfsf] cg'/f]w  
    @)*) ;fn a}zfv ! b]lv & ;Dd b]z}el/ JolStut 36gf btf{ ;Ktfx ;+rfng e}/x]sf] 5 . hGd, d[To', 
ljjfx, ;DaGw laR5]b / a;fO;/fO h:tf JolQmut 36gf, 36gf 36]sf] #% lbgleq cfkm\gf] :yfoL 7]ufgf jf 
36gf 36]sf] :yfgsf] j8f sfof{nodf uO{ clgjfo{ ?kdf btf{ u/f}+ / u/fcf}+ .ljBfno egf{ ug{, ;fdflhs ;'/Iff 
eQf k|fKt ug{, /fxbfgL agfpg, gfjfns kl/rokq agfpg, a}+sdf vftf vf]Ng tyf ;/sf/n] lbg] cGo ;]jf 
lng JolStut 36gf btf{ cfjZos x'g] ePsfn] glj;L{ cfh} j8f sfof{no hfcf}+ . 

– JolStut 36gf btf{ u/fpg' ;a} gful/ssf] st{Jo xf] . 
– ge'Ng'xf];\ x}, JolStut 36gf btf{ ;Ktfx a}zfv ! b]lv & ut];Dd b]z}el/ . 

– JolQmut 36gf 36]sf] #% lbgleq JolStut 36gf btf{ u/f}, lhDd]jf/ gful/ssf] kl/ro lbcf}+ . 
yk hfgsf/Lsf nflu sfof{no ;doleq !^^))!(^^^^df ;Dks{ ug'{xf];\ . 

lzj;tfIfL 
gu/kflnsfsf] sfof{no

Jof+u8f“8f , emfkf

g]kfn ;/sf/

u[x dGqfno

/fli6«o kl/rokq tyf 
k~hLs/0f ljefu
l;+xb/jf/ , sf7df8f}+

/Tg a'9fyf]sL,
  emfkf . xh'/cfdfsf] >f4 ug{ kl/jf/sf 
;fy wfld{s:yn a/fxIf]q uPsf Ps o'jssf] 
;Ktsf]zL gbLdf 8'a]/ d[To' ePsf] 5 eg] 
b'O{hgf a]kQf ePsf 5g\ . ;Ktsf]zL gbLdf  
g'xfpg] qmddf 8'a]/ a]kQf ePsf tLg 
hgfdWo] Ps o'jssf] d[t z/L/ km]nf k/]sf] 
xf] . cfkmGtsf] >f4df hfg] sddf ;'g;/Lsf] 
a/fxIf]ql:yt sf]zL gbLdf a'waf/ laxfgb]lv 

tLg o'js a]kQf ePsf lyP .
gbLdf a]kQf ePsfdWo] emfkf bds– @ sf !& 
jifL{o gjLg Gof}kfg]sf] zj 36gf:ynglhs} 
sf]zLsf] e+ufnf]df km]nf k/]sf] ;'g;/Lsf 
P;kL k|e' k|;fb 9sfnn] hfgsf/L lbP . 
pgsf cg';f/ a]kQf /x]sf d[ts gjLgsf 
bfh' !( jifL{o ?› Gof}kfg] / df]/ª pnf{jf/L & 
sf !* jifL{o /fh u'/fufO{Fsf] vf]hL eO/x]sf] 
5 .

;z:q k|x/L an / g]kfn k|x/Lsf] uf]tfvf]/ 
6f]nL;lxt :yfgLox¿n] a]kQf b'j} hgfsf] 
vf]hL ul//x]sf] P;kL 9sfnn] atfP . 
k|x/Lsf cg';f/ tL o'jsx¿ cfkmGtsf] >f4 
ul/Psf] :yfgaf6 g'xfpgsf nflu sf]zL 
lsgf/df uPsf lyP . nIdL Gof}kfg]sf b'O{ 
5f]/fx? gaLg,  ?› / dfjnLtkm{sf /fh 
u'/fufFO{ ;Ktsf]zL gbLdf laxfg !)M#) ah] 
kl/jf/;lxt g'xfpg] qmddf a]kQf ePsf] ;"rgf 
kfpgf;fy Onfsf k|x/L sfof{no dx]G›gu/ / 
a/fxjflxgL ;z:q k|x/L ksnLsf] uf]tfvf]/ 
6f]nLn]  vf]htnf;sf qmddf lbpF;f] @ ah] 
gjLgsf]  za km]nf  kf/]sf] xf] .  cGo a]kQf 
b'O{ o'jfsf] vf]hL  eO/x]sf] Onfsf k|x/L 
sfof{no dx]G›gu/ ;'g;/Ln] hgfPsf] 5 . 

;Ktsf]zLdf 8'a]/ bdssf Ps 
o'jssf] d[To', b'O{ a]kQf

ljtf{df]8-k|;_ . g]kfn ljBfyL{ ;+3 
emfkfn] cfˆgf] %$ cf}+  :yfkgf 
lbj;sf] cj;/ kf/]/ zxLb /fhg 
lu/Lsf] :d[lt;ef Pj+ /Qmbfg 
sfo{qmd ;DkGg u/]sf] 5 .
g]lj;+3sf] :yfkgf lbj; tyf 
zxLb /fhg lu/Lsf] !& cf}+ :d[lt 
lbj;sf] ;Gbe{ kf/]/ sgsfO{–* 
l:yt zxLb /fhg lu/Lsf] 
zflnsdf dfNofk{0f ub}{ :d[lt;ef 
;DkGg u/]sf] xf] .
zxLb /fhg lu/L k|lti7fgsf 

cWoIf nLnfaxfb'/ s6'jfnsf] 
;efkltTj tyf zxLb lktf /fhg 
lu/Lsf lktf s]bf/ ;dz]/ lu/Lsf] 
k|d'v cfltYodf ePsf] sfo{qmddf 
g]kfnL sf+u|]; sf]zL k|b]z ;b:o 
/lGhtf sfsL{, lhNnf ;lrj s[i0f 
x'dfufO{, If]qLo ;efklt vu]G› 
d}gfnL, sgsfO{ gu/ ;efklt b'uf{ 
k|;fO{+, g]lj;+3  emfkf cWoIf 
;+ho lg/f}nf nufotn] dGtAo 
/fv]sf lyP . sfo{qmdsf] ;+rfng 
uf]s'n kf}8]nn] u/]sf lyP .

 To:t} cfˆgf] :yfkgf lbj;sf] 
cj;/ kf/]/ g]lj;+3 emfkfn] 
g]kfnL sf+u|]; emfkfsf] sfof{nodf 
/Qmbfg sfo{qmd ;DkGg u/]sf] 5 . 
g]kfnL sf+u|]; emfkfsf ;lrj s[i0f 
x'dfufO{sf] k|d'v cfltYo / ;~ho 
lg/f}nfsf] ;efkltTjdf ;DkGg 
sfo{qmddf @( lkG6 /ut ;+sng 
ePsf] lyof] .
sfo{qmddf g]kfnL sf+u|]; ljtf{df]8 
gu/ ;efklt ef]h/fh l;6f}nf, 
g]kfn k|]; o'lgog emfkf cWoIf OGb' 

k"j]{nL, pkfWoIf lul//fh e§/fO{, 
g]kfn kqsf/ dxf;+3 sf]zL k|b]z 
;ldlt ;b:o lji0f' ;'Aaf, emfkf 
;x;lrj ch{'g /fhj+zL, s]G›Lo 
k|ltlglw O{Zj/ clwsf/L, g]lj;+3 
emfkfsf k"j{ ;efklt /fh]G› 
pk|]tLnufotsf] pkl:ylt /x]sf] 
g]kfnL sf+u|]; emfkfsf sfof{no 
;lrj hos'df/ bfxfnn] hfgsf/L 
lbP . sfo{qmddf :jfut ;~ho 
/fO{n] u/]sf lyP .

zxLb lu/Lsf] :d[lt;ef

ljtf{df]8, a}zfv 
^ . g]kfn sDo'lg:6 
kf6L{ emfkfsf] 
cfof]hgfdf a'wjf/ 
emfkfsf] latf{df]8df 
a[xt\ lj/f]w k|bz{g tyf 
hg;ef ;DkGg ePsf] 
5. 
l a t f { d f ] 8 s f ] 
d'lQmrf]sl:yt xg'dfg 
sDKn]S;sf] k|f+u0fdf 
ePsf] hg;efnfO{  
rlr{t uf]vf{ h]n a|]ssL 
sdfG8/ pdf e'h]n - 
lzn'_ / kf6L{sf d]rL 
Ao'/f] OGrfh{ tyf kf6L{ 
s]G›Lo ;b:o ;'dgl;+xn] 
;Daf]wg u/]sf lyP. 
lbpF;f] @ ah] klZrd 
a; :6]G8af6 z'? ePsf] 
lj/f]w k|bz{g k'/fgf] 
e›k'/ /f]8 glhs}af6 
ahf/ kl/qmdf u/L xg'dfg 
sDKn]S;sf] k|f+u0fdf 
cfOk'u]/ hg;efdf 
kl/0ft ePsf] lyof] .
emfkfdf kl5Nnf] ;do 
ld6/AofhL, n3'ljQ 
, a}+s tyf ljQLo 
;+:yfx?sf] HofbtL a9\b} 
uPsf] eGb} lg/Gt/ o;sf 
lj?4 k|lt/f]w / ;+3if{ 
ub}{ cfPsf] pQm kf6L{n] 
a'wjf/ kLl8tx?;lxtsf] 
hg;ef u/]sf] xf] . 

ljQLo 
HofbtLlj?4 
ljKnjsf] 
hg;ef  

v afFsL t];|f] k[i7df
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Excel Development Bank Limited
Condensed Statement of Financial Position

As at quarter end 30 Chaitra 2079 (13 April, 2023)
The Bank

Figures in NPR
Particulars  This Quarter Ending  Immediately Previous Year 

Ending 
Assets
Cash and Cash Equivalents  2,276,581,804.04  2,324,723,624.99 
Due from Nepal Rastra Bank  132,440,286.89  125,479,167.70 
Placement with Bank and Financial Institutions  -  - 
Derivative Financial Instruments  -  - 
Other Trading Assets  -  - 
Loans and Advances to BFIs  247,401,065.55  272,625,436.36 
Loans and Advances to Customers  10,433,854,106.92  10,233,641,192.40 
Investment Securities  1,149,959,630.25  778,586,268.84 
Current Tax Assets  41,963,552.47  36,539,204.78 
Investment in Subsidiaries  -  - 
Investment in Associates  -  - 
Investment Property  308,711,211.18  193,387,921.00 
Property and Equipment  122,935,543.39  131,508,399.19 
Goodwill and Intangible Assets  3,539,877.28  3,629,014.36 
Deferred Tax Assets  3,058,723.45  - 
Other Assets  54,084,841.35  85,622,782.39 
Total Assets  14,774,530,642.77  14,185,743,012.00 
Liabilities
Due to Bank and Financial Institutions  401,779,858.26  422,547,729.03 
Due to Nepal Rastra Bank  -  244,728,033.62 
Derivative Financial Instruments  -  - 
Deposits from Customers  12,572,069,501.57  11,750,563,820.99 
Borrowings  -  - 
Current Tax Liabilities  -  - 
Provisions  7,086,137.34  16,786,137.34 
Deferred Tax Liabilities  -  3,998,069.61 
Other Liabilities  108,145,653.27  85,008,590.31 
Debt Securities Issued  -  - 
Subordinated Liabilities  -  - 
Total Liabilities  13,089,081,150.44  12,523,632,380.90 
Equity
Share Capital  1,249,694,470.93  1,151,792,139.11 
Share Premium  9,545,605.56  9,545,605.56 
Retained Earnings  (89,387,074.50)  150,240,135.04 
Reserves  515,596,490.34  350,532,751.39 
Total Equity Attributable to Equity Holders  1,685,449,492.33  1,662,110,631.10 
Non Controlling Interest
Total Equity  1,685,449,492.33  1,662,110,631.10 
Total Liabilities and Equity  14,774,530,642.77  14,185,743,012.00 
Contingent Liabilities and Commitments  564,250,946.79  788,765,863.37 

Excel Development Bank Limited
Condensed Statement of Profit or Loss

For the quarter ended 30 Chaitra 2079 (13 April, 2023)
The Bank

Figures in NPR
Particulars Current Year Previous Year Corrosponding

This Quarter Upto This Quarter 
(YTD)

This Quarter Upto This Quarter 
(YTD)

Interest Income  469,478,540.45  1,290,234,632.42  348,094,582.02  875,537,650.62 
Interest Expense  285,807,997.36  838,927,698.41  215,533,543.87  538,507,760.39 
Net Interest Income  183,670,543.09  451,306,934.01  132,561,038.15  337,029,890.23 
Fee and Commission Income  17,757,827.02  54,155,662.48  13,487,282.84  49,568,062.59 
Fee and Commission Expense  4,004,184.54  7,957,603.97  965,592.23  3,360,794.55 
Net Fee and Commission Income  13,753,642.48  46,198,058.51  12,521,690.61  46,207,268.04 
Net Interest, Fee and Commisson Income  197,424,185.57  497,504,992.52  145,082,728.76  383,237,158.27 
Net Trading Income  -  -  -  - 
Other Operating Income  45,836.97  765,039.74  1,859,016.39  4,107,068.62 
Total Operating Income  197,470,022.54  498,270,032.26  146,941,745.15  387,344,226.89 
Impairment Charge 
/ (Reversal) for Loans and Other Lossess

 93,009,334.88  181,511,728.43  (43,175,296.97)  (1,751,982.74)

Net Operating Income  104,460,687.66  316,758,303.83  190,117,042.11  389,096,209.63 
Personnel Expenses  42,010,445.88  131,850,234.08  52,024,032.93  129,530,580.75 
Other Operating Expenses  22,379,123.36  69,753,885.30  19,002,945.04  60,918,980.64 
Depreciation & Amortisation  8,088,672.40  22,885,304.35  6,017,322.61  18,388,816.10 
Operating Profit  31,982,446.02  92,268,880.09  113,072,741.53  180,257,832.14 
Non Operating Income  -  -  -  - 
Non Operating Expense  990,253.83  28,043,928.60  29,022,121.97  29,022,121.97 
Profit Before Income Tax  30,992,192.19  64,224,951.49  84,050,619.56  151,235,710.17 
Income Tax Expense
      Current Tax  9,297,657.66  19,267,485.45  25,215,185.87  45,370,713.05 
      Deferred Tax  -  -  -  - 
Profit for the Period  21,694,534.53  44,957,466.05  58,835,433.69  105,864,997.12 
Profit Attributable to:
Equity-holders of the Bank  21,694,534.53  44,957,466.05  58,835,433.69  105,864,997.12 
Non-Controlling Interest
Profit for the Period  21,694,534.53  44,957,466.05  58,835,433.69  105,864,997.12 
Earnings per Share
Annualized Basic Earnings per Share  4.80  12.26 
Annualized Diluted Earnings per Share  4.80  12.26 
Condensed Statement of Other Comprehensive Income
Profit for the year  21,694,534.53  44,957,466.05  58,835,433.69  105,864,997.12 
Other Comprehensive Income, Net of 
Income Tax

 (978,994.50)  (16,465,850.49)  12,043,293.64  (23,872,170.60)

Total Comprehensive Income  
for the Period

 20,715,540.03  28,491,615.56  70,878,727.33  81,992,826.52 

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars Current Year Previous Year Corresponding
This Quarter Upto This Quarter 

(YTD)
This Quarter Upto This Quarter 

(YTD)
Capital Fund to RWA  - 13.13%  - 13.68%
Non-Performing Loan(NPL) to Total Loan  - 8.92%  - 3.67%
Total Loan Loss Provision to Total NPL  - 55.61%  - 86.28%
Cost of Funds  - 9.35%  - 7.66%
Credit to Deposit Ratio  - 83.22%  - 92.85%
Base Rate  - 12.00%  - 10.18%
Interest Rate Spread  - 4.92%  - 3.81%

Excel Development Bank Limited
Statement of Distributable Profit

For the quarter ended 30 Chaitra 2079 (13 April, 2023)
(As per NRB Regulation)

Particulars Current Year 
Up to  This Quarter  

(YTD)

Previous Year  
Corresponding Quarter  

(YTD)
Net profit or (loss) as per statement of profit or loss  44,957,466.05  105,864,997.12 
Appropriations:
a. General reserve  (8,991,493.21)  (21,172,999.42)
b. Foreign exchange fluctuation fund  (9,712.28)  7,400.48 
c. Capital redemption reserve  -  - 
d. Corporate social responsibility fund  (449,574.66)  (1,058,649.97)
e. Employees’ training fund  (5,696,725.47)  (4,798,057.01)
f. Other  654,869.52  510,112.38 
Profit or (loss) before regulatory adjustment  30,464,829.94  79,352,803.57 
Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received (+)  (96,228,032.28)  (15,509,245.13)
b. Short loan loss provision in accounts (-)/reversal (+)  -  - 
c. Short provision for possible losses on investment (-)/reversal (+)  -  - 
d. Short loan loss provision on Non Banking Assets (-)/resersal (+)  (72,653,672.81)  (42,225,750.00)
e. Deferred tax assets recognised (-)/ reversal (+)  1,844,751.76  (10,230,930.26)
f. Goodwill recognised (-)/ impairment of Goodwill (+)  -  - 
g. Bargain purchase gain recognised (-)/resersal (+)  -  - 
h. Acturial loss recognised (-)/reversal (+)  -  - 
i. Other (+/-)  -  - 
Net profit for the quarter end 30th Chaitra 2079 availiable for distribution  (136,572,123.39)  11,386,878.19 
Opening Retained Earning as on Shrawan 01. 2079  150,240,135.04  200,861,530.83 
Adjustment (+/-)  - 
Distribution :
Bonus Share Issued  (97,902,331.82)  (97,334,546.97)
Cash Dividend Paid  (5,152,754.31)  (5,122,870.89)
Total distributable profit or (loss) as  on  30th Chaitra 2079  (89,387,074.48)  109,790,991.16 
Anualised Distributable Profit/loss per Share  (9.54)  12.71 

Notes to the Interim Financial Statements
1 The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and in the 

format prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of Chartered Accountants of Nepal (ICAN).
2 Previous period figure have been regrouped / rearranged/ restated wherever necessary.
3 Loans and Advances are presented net of impairment charges.
4 Personnel expenses include employment bonus provision calculated at 10 percent of profit before bonus and tax.
5 Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain/loss has not 

been separately disclosed and will change as per Actuary Report.
6 Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authority
7 The detailed Interim Report has been published in the Bank’s Website.
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;du| gfkmf tyf ljt/0fof]Uo gfkmfdf k|ToIf k|efj kg{ uPsf] 5 . 
#= sfg"gL sf/jfxL ;DalGw ljj/0f
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^= ;+:yfut ;'zf;g 
o; a}+s ;j{;fwf/0f hgtfsf] kxF'r leq /x]sf] / a}+sn] nlIft u/]sf] u|fxsx? klg o;} ;d'x leq ePsfn] u|fxsx?sf] a}+s k|ltsf] ljZjf;nfO{ sfod /fVg 
Pj+ ljZjf;df j[l4 ul/ ;+:yfnfO{ ;jn, lgoldt / kf/bzL{ 9+un] rfNg' kg{] ;TotfnfO{ cfTd;ft u/L lgodgsf/L lgsfo g]kfn /fi6« a}+s nufot cGo ;a} 
lgsfox?sf lgbL{i6 lgodx? Pj+ cGo k|rnLt lgod sfg'gsf] kl/wL leq /xL o; a}+ssf] sf/f]af/ :jR5 ?kdf ;+rfng eO{ cfPsf] 5 . ;fy} a}+sn] ;'zf;g 
sfod /fVb} ;+rfng hf]vLdx? sd u/L sf/f]af/nfO{ Joj:yLt ug{ ljleGg cfGt/Ls gLlt lgod tyf lgb{]lzsfx?sf] th"{df u/L nfu' u/LPsf], cfGtl/s n]vf 
k/LIf0f ;ldltsf] a}7s / cfGtl/s n]vfk/LIf0f lgoldt ?kdf u/fO{ ;ldlt tyf n]vfkl/Ifsjf6 k|fKt ;'emfjx? sfof{Gjog tyf ;ldIff ug]{ ul/Psf] tyf 
tbfg';f/ cfjZos ;'wf/sf sfo{x? ug]{ ul/Psf] 5 . 
&= ;To, tYotf ;DaGwdf sfo{sf/L k|d'vsf] pb\3f]if0f
cfhsf ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DaGwdf d JolQmut ?kdf pQ/bfloTj lnG5' . ;fy,} d of] pb\3f]if ub{5' sL d}n] 
hfg]a'em];Dd o; k|ltj]bgdf pNn]lvt ljj/0fx? ;To, tYok"0f{ 5g\ / nufgLstf{x?nfO{ ;";'lrt eO{ lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? 
n'sfOPsf] 5}g .

s]lGb|o sfof{no M latf{df]8, emfkf
kmf]gM )@#–%$#%^$, %#$)!)
Od]nM info@edb.com.np
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 s]xL lbgb]lv ljB't cfk"lt{ clgoldt ag]sf] 5 . 
slxn] b'xjL lu|8sf] ;d:of t slxn] ljt/0f 
s]Gb|sf] kmN6 . 306f+};Dd dflg;x? ljB'tljxLg 
aGg'kg]{ ca:yf /x]sf] 5 . d+unjf/ b'xjL lu|8sf 
sf/0f sl/j ^ 306f;Dd cFWof/f] / udL{df  ;do 
latfpg' kof]{ . a'wjf/ klg ToxL ;d:of ef]Ug' kof]{ . 
slxn] nfOgsf] l6«k, slxn] kmN6 5Fb}5 ,Tof]afx]s 
nuftf/ ljh'nL hfFbf hghLjg k|efljt aGg k'u]sf] 
5 .  ljB't k|flws/0fn] ;"rgf glbO b}lgs nfdf] 
;do ljB't cfk"lt{ aGb ubf{ cf}Bf]lus If]q g/fd|/L 
k|efljt ePsf] eGb} pBf]u ;+u7g df]/ªn] lj/f]w 
hgfPsf] 5 .
ut k'; dlxgfb]lv pBf]u If]qn] clgldt ljB't 
cfk"lt{, l6«lklnª, nf]ef]N6]h h:tf ;d:of ef]Ub} 
cfPsf]df kl5Nnf] ;do ;d:of emg\ a9]sf]n] ;dfwfg 
ug{ ;+u7gn] dfu u/]sf] xf] .
;+u7gn] ;f]daf/ k|]; gf]6 hf/L u/L ljB't cfk"lt{df 
cfO/xg] ;d:ofsf sf/0f pTkfbg k|s[of 7Kk x'g], 
sRrf kbfy{ v]/ hfg], ldnd]lzg]/L lau|g'sf ;fy} 
>lds Joj:yfkgdf ;d]t sl7gfO eO cgfjZos 
?kdf ;+rfng vr{ tyf pTkfbg nfutdf j[l4 
x'Fb} uPsf] 5 eg] pTkflbt j:t'sf] u'0f:t/df / 
k|lt:kwf{Tds Ifdtf g} x|f; cfO/x]sf] hgfPsf] 
5 . ljB't ;d:ofsf sf/0f pBf]u Joj;fo lgjf{w 
;+rfng x'g g;s] pBf]uLx? pBf]u aGb u/]/ ;8sdf 
cfpg ;Sg] r]tfjgL klg ;+u7gn] lbPsf] 5 .

 k|]; gf]6df pBf]u ;+u7gn] pBf]u Joj;fo aGb x'Fbf 
cfpg] ljs/fn cj:yfk|lt ;r]t /xg klg cfu|x 
u/]sf] 5 .
nfdf] ;dob]lv ahf/sf] dGbL, rsf]{ Aofhb/sf] 
;d:of cflb em]Nb} cfPsf] pBf]u Joj;fo If]qn] 
kl5Nnf] ;do ljB'tsf] ;d:of ef]Ug' k/]sf]df lrGtf 
hgfPsf] xf] . p;n] ljB't cfk"lt{ lgoldt u/L ;xh 
cj:yf agfpg k|flws/0fnfO{ cg'/f]w ;d]t u/]sf] 
5 . k|flws/0fn] k|fljlws kIfnfO{ b'?:t agfpg' 
kof]{ . udL{ df};dsf sf/0f lah'nL gx'Fbf a:g} ufx|f] 
x'g] ePsfn] k|flws/0fn] ljB't lgoldt u/f];\ . 
pBf]u , snsf/vfgf , c:knfn , k|];nufotdf 
ljB't cfk"lt{ lgoldt gx'Fbf sfd k|efljt ePsf 
5g\ . To;sf/0f c3f]lift ?kdf nf]8;]l8 cGTo u/f}+ .  

ljB't cfk"lt{ lgoldt u/

• 8f= an/fd ltdlN;gf

j}zfv nfUof], gofF jif{ ;'? eof] . ;bfem}F 
Ps jif{ lat]/ csf]{ jif{ nfUof] t/ @)*) 
;fn Pp6f gofF jif{sf] ;'?jft dfq geP/ 
gofF bzssf] ;'?jft klg xf] . xfdLn] &) 
sf] bzs latfof}+ / *) sf] bzsdf kbfk{0f 
u¥of}F . ;+ljwfg lgdf{0f, dxfe"sDk, sf]/f]gf 
dxfdf/L, 8]Ë'sf] ;+qmd0f, b'O{ ltxfO{ glhs 
;f+;b ePsf] ;/sf/ lj36g / gofF ;/sf/ 
lgdf{0f, b'O{ b'O{ k6s ;+;b lj36g, ph'/L / 
dfueGbf k/ uP/ ePsf cbfntL km};nf, 
cy{tGqdf cfPsf] lu/fj6 / ;+s''rg 
cflbsf sf/0f &) sf] bzs ;Demgfof]Uo 
/Xof] . pNn]lvt k|To]s ljifodf nfdf 
nfdf n]v n]Vg ;lsG5 / sltko ljifodf 
lj1x?n] n]vL klg ;s]sf 5g\ . d}n] o; 
n]vdf lzIffnfO{ s]G›df /fv]/ &) sf] 
bzsnfO{ ku]{Ng] k|of; u/]sf] 5' . 

&) sf] bzssf] pknlAw
of] bzsdf lzIffdf pNn]vgLo of egf}+ 
;fj{hlgs lzIffsf] sdhf]/ u'0f:t/ 
psf:g] lsl;dsf vf; sfd ePsf 
b]lvPg . t/ klg s]xL gePsf] eg] xf]Og. 

/fli6«o k|f?k lgdf{0f
&) sf] bzsdf lbuf] ljsf;sf] nIo kfl/t 
eof], h;df rf}yf] nIo lzIff;DaGwL 5 . 
o; nIon] afnljsf;b]lv ljZjljBfno 
lzIff;Dd, cgf}krfl/s lzIffb]lv 
k|fljlws lzIff;Dd / lzIfs tflndb]lv 
u'0ffTds lzIffsf] k|j4{g ;DdnfO{ ;d]6]sf] 
5 .  lbuf] ljsf;sf ;qj6f nIodWo] 
g]kfnn] lzIff;DaGwL nIosf] /fli6«o 
k|f?k lgdf0f{ u/L :jLs[t;d]t ul/;s]sf] 
5 . o:tf] k|f?k tof/ kfg]{ blIf0f Plzofdf 
aËnfb]z kl5 g]kfn dfq Pp6f b]z xf] . 
b]z leqsf] s'/f ug]{ xf] eg] klg c? s'g} 
nIo k|flKtsf] nflu ;DalGwt dGqfnon] 
/fli6«o k|f?k tof/ kf/]sf 5}gg\ . To;}n], 
of] sfdnfO{ lzIff If]qdf ePsf] dxTjk"0f{ 
pknlAwsf] ?kdf dfGg' kb{5 . 

lgMz'Ns lzIff P]g / lgodfjnL lgdf{0f 
lzIff dGqfnon] clgjfo{ tyf lgMz'Ns 
lzIff;DjGwL P]g / lgodfjnL lgdf{0f u/]/ 
nfu' u¥of] . ;+o'Qm /fHo cd]l/sfdf o:t} 
lsl;dsf] sfg'g ;g\ @))@ df ag]sf] lyof] 
eg] ef/tdf @))( df . o;/L x]bf{ g]kfn 
h:tf] ljsf;f]Gd'v b]zn] of] dxTjfsfFIfL 
t/ cTofjZos P]g / lgodfjnL ;dod} 
NofPsf] dfGg' kb{5 . 

ef}lts ;'wf/df pNn]Vo k|ult
@)&@ sf] dxfe"sDkn] ljBfno ejg 
lgdf0f{df Pp6f qmflGt g} Nofof] . e"sDk 
k|lt/f]wfTds cfw'lgs ejgx? ufpF ufpFdf 
ag]sf 5g\ . k|To]s ljBfnodf 5fq / 
5fqfnfO{ 5'§f5'§} zf}rfno lgdf{0f ePsf 
5g\ . ljBfnodf sDKo'6/, k':tsfno, 
lj1fg k|of]uzfnf a9]sf 5g\ . 

;fIf/tfdf pNn]Vo j[l4 
/fli6«o hgu0fgf @)%* cg';f/ g]kfnsf] 
;fIf/tf b/ %&=$ k|ltzt lyof] . ;f7Lsf] 
bzsdf of] b/ dfq *=% sf] b/n] j[l4 
eof] t/ @)^* b]lv @)&* ;Dd cfOk'Ubf 
of] b/ !)=$ sf] b/df j[l4 eof] / &^=^ 
k|ltzt k'Uof] .  &) sf] bzsdf g]kfnnfO{ 
k"0f{ ;fIf/tf agfpg] cleofg g} rNof] . 
@)&! ;fndf ;'? ePsf] ;fIf/ lhNnf 
3f]if0ff ug]{ cleofg bzssf] cGtdf 
cfOk'Ubf ̂ @ lhNnf ;fIf/ 3f]if0ff e};s]sf 
5g\ . ;fIf/ 3f]if0ff x'g afFsL lhNnf dw]; 
k|b]zdf a9L 5g\ . 

lzIfs Joj:yfkgdf ;'wf/
lzIfs Joj:yfkgdf klg of] bzsdf 
pNn]Vo k|ult eof] . lzIfs ;]jf 
cfof]un] lgoldt ?kdf sfd ug{ yfNof] . 
jiff}{+b]lvsf] c:yfoL lzIfssf] ;d:of 

;dfwfg eof] / clxn] jflif{s Sofn]G8/ 
g} agfP/ lzIfs ;]jf cfof]un] :yfoL 
lzIfs cfk"lt{ / kbf]Gglt ub}{ cfPsf] 5 .

lzIfssf] v6fO{n] lbPsf] ;sf/fTds 
;Gb]z
s'g} ;dodf Voflt sdfPsf ;fd'bflos 
ljBfno;d]t ljBfyL{ ;+Vof 36]/ aGb 
x'g] cj:yfdf k'u]sf a]nf k|wfgfWokssf] 
s'zn g]t[Tj, lzIfsx?sf] kl/>d / 
d]xgtaf6 km]l/ Ps cAan ljBfnosf] 
?kdf k'g:yflkt x'g ;s]sf sof}+ pbfx/0f 
b]lvP of] bzsdf . h:t} sf7df8f}+df 
kßsGof, lgn af/fxL, s+sfnL, c?0ff]bo, 
gGbL, kßf]bo, ljZj lgs]tg, k~rsGof 
cflb ljBfno cfh pbfx/0fLo ljBfno 
ag]sf 5g\ . ;Ifd k|wfgfWofks / d]xgtL 
lzIfs ePdf ;fd'bflos ljBfnosf] 
u'0f:t/ ;'wfg{ ;lsG5 eGg] ;Gb]z lbPsf 
5g\ oL ljBfnox?n] . oL t s]xL pbfx/0f 
dfq x'g\ . o;/L ;'wfl/Psf ljBfnox? 
&& lhNnfdf g} 5g\ . oL ljBfnosf 
k|wfgfWofks, lzIfs / Joj:yfkg 
;ldltaf6 c? ljBfnon] l;Sg h?/L 5 . 

dxfdf/Ldf klg rnfodfg ljBfno lzIff
sf]/f]gf dxfdf/Lsf sf/0f afnljsf;b]lv 
ljZjljBfno ;Ddsf] k7gkf7g 7Kk eof] . 
t/ of] ;dodf lzIff ljefu / ljBfno 
lzIfsn] ;fFRr} ct'ngLo sfo{ u/] . 
lzIff ljefun] lbg /ft v6]/ cgnfOg, 
l6eL / /]l8of]af6 k|;f/0f ul/g] ;fdu|L 
lgdf{0f Uof] / pknAw u/fof] . lzIff 
dGqfnon] k|To]s kflnsfnfO{ a}slNks 
?kdf lzIf0f l;sfO sfo{ ;~rfng 
ug{ ah]6sf] Joj:yf Uof] . of] ;dodf 
a}slNks ?kdf k7gkf7g ;~rfng 
ug{ :yfgLo ;/sf/ klg cToGt ;lqmo 
/Xof] . lzIfssf k];fut ;+:yf / 
k|ljlwd}qL lzIfs ;dfhn] /fi6«JofkL 
?kdf lzIfs tflnd ;~rfng u/], 
;fdu|L pTkfbg u/] . ;fy}, lzIfsnfO{ 
k|ljlwd}qL aGg k|f]T;flxt u/] . /, 
j}slNks ?kdf lzIf0f lqmofsnfk 
;~rfng ug{ lzIfsx?nfO{ kl/rfng 
u/] . 
JolQmut ?kdf lzIfs klg of] dxfdf/Ldf 
hLjgsf] ;d]t Vofn gu/L 6f]n 6f]ndf 
vl6P . /ft laxfg gegL b"/ lzIffdfkm{t\ 
k9fpg] sfo{df h'6] . oL k|z+;gLo 
sfo{x? ljZjljBfnodf eGbf ljBfno 
lzIffdf a9L kfOof] .  dxfdf/Lsf] 
sf/0f k7gkf7gdf 7"nf] c;/ kbf{ klg 
k/LIff / d"NofÍgnfO{ lgoldttf lbg 
;kmn eof] lzIff dGqfno . ljBfno 
:t/Lo k/LIff ;dod} ;~rfng eP klg 
ljZjljBfnosf] k/LIff eg] ;dodf x'g 
;s]g . 

z}lIfs ;+:yf aGb / x8\tfndf sdL
&) sf] bzsdf lzIf0f ;+:yf sd 
aGb eP . Psfw 36gfafx]s /fi6«JofkL 
?kdf lzIf0f ;+:yf x8\tfn ePgg\ . 
aGb / x8\tfn ug]{ / ul/g] ;+:s[lt 
ljZjljBfnodf a9L / ljBfnodf sd 
eof] of] bzsdf . 

k|ljlwsf] k|of]udf j[l4
of] bzsdf k|ljlwsf] k|of]uåf/f lzIf0f 
l;sfO{ lqmofsnfk ug]{ lzIfsx?sf] 
hdft XjfQ} a9\of] . ljBfyL{x? 
k|ljlwaf6 l;Sg yfn] . of] Pp6f 
dxTjk"0f{ pknlAw xf] &) sf] bzssf] . 
lzIff dGqfnon] ;a} dfWoflds 
laBfnox?df sDKo'6/ k'of{pg] cleofg 
g} rnfof] . clxn] g]kfndf sDKo'6/ 
gePsf] dfWolds ljBfno la/n} 
xf]nfg\ . 

ug}{kg]{ t/ x'g g;s]sf sfdx?
lzIff If]qdf ePsf ;sf/fTds sfo{ / 
o;sf pknlAwsf] ;+Zn]if0f ul//xFbf 
o; If]qdf ;DkGg ug}{kg]{ t/ x'g g;s]sf 
y'k|} sfo{ 5g\, h;n] ubf{ cfh hgtfdf 
lg/fzf, cfqmf]z / a}/fUotf a9\b} uPsf] 
5 . To;}n], lzIffnfO{ ;'wf/ ug]{ xf] eg] 
lanDa gu/L tnsf sfo{ ug{' h?/L 5 .

lzIff P]g / lgodfjnL lgdf{0f
@)&@ df ;+ljwfg 3f]if0ff eof], To;kl5 
;a} If]qsf gofF P]g, lgodfjnL aGg' kg]{ 
xf] . t/, lzIffdf g P]g aGg ;Sof], g 
lgodfjnL . h;sf sf/0f k|b]z / :yfgLo 
;/sf/n] lzIff;Fu ;DalGwt P]g, lgod / 
sfo{ljlw;d]t lgdf{0f ug{ kfPgg\ . *) sf] 
bzssf] klxnf] k|fyldstf xf], lzIff P]g / 
lgodfjnL lgdf{0f .

lzIff dGqfnosf] k'gM ;+/rgf
lzIff dGqfno, lzIff tyf dfgj 
;|f]t ljsf; s]G› nufotsf ;Ë7gx?sf] 
k'gM;+/rgf klg Tolts} dxTjk"0f{ 5 . 
tTsfnLg ;dodf kbx? ;dfof]hg ubf{ 
lzIff dGqfno / cGtu{tsf sfof{nox?sf] 
;Ë7g ;+/rgf e4f ePsf] 5 . :yfgLo 
lgsfodf klg sfdsf] rfk cg';f/sf] 
;fË7lgs ;+/rgf 5}g . 

/fhgLltd'Qm ljZjljBfno
ljZjljBfno /fhgLltaf6 cfqmfGt eof] . 
lgo'lQmdf efuj08f, kbf]Ggltdf efuj08f, 
k|fWofkssf] /fhgLltdf cgfjZos ?rL / 
ljZjljBfnodf k9fpgdf eGbf /fhgLlts 
lgo'lQm kfpgdf k|fWofkssf bf}8w'kn] 
ljZjljBfnosf] k7gkf7g c:tJo:t 
agfof] .  ljZjljBfnodf k9fO cjlw, 
k/LIff ;~rfng, k/LIffkmn k|sfzg 
cflbsf] g :ki6 Sofn]G8/ lgdf{0f eP g 
ePsf Sofn]G8/ nfu' ul/P, g k/LIffdf 
k|Zgx? u|L8nfO{ cfwf/ dfg]/ agfOP g 
pQ/ k'l:tsf k/LIf0f ulDe/tfsf ;fy 
ul/P . ljZjljBfnox?df k6sk6s tfnf 
nfu] / clwsfF; ;do aGb e}/x] . &) 
sf] bzsdf ;aeGbf nyflnË / eujfg 
e/f];f rn]sf eg]sf ljZjljBfnox? g} 
x'g\ . 

pTk|]l/t / dof{lbt lzIfs 
lzIfsnfO{ ufnL u/]/ dfq lzIffsf] 
u'0f:t/ dfly p7\b}g . g]tfx? lgjf{rgsf] 
a]nf lzIfssf] e/k'/ k|of]u u5{g\ clg 
lgjf{lrt e};s]kl5 lzIfsnfO{ ufnL 
u5{g\ . lzIfs pTkfbg ug]{ ljZjljBfno 
/ tflnd lbg] ;+:yfsf JolQmx? cfkm" 
lgoldt k9fpFb}gg\, eljiosf lzIfsnfO{ 
lbg'kg]{ 1fg, ;Lk / wf/0ffsf] ljsf; 
u/fpFb}gg\, clg lzIfsnfO{ ufnL u5{g\ . 
cleefjsx? cfˆgf] aRrf s] ub}{ 5, 
p;sf] b}lgsL s;/L laTb}5 < k6Ss} Vofn 
ub}{gg\ . clg, kl/0ffd sdhf]/ cfPkl5 
lzIfsnfO{ ufnL u5{g\ . sd{rf/Lx? cfˆgf] 
sfd st{Aodf lhDd]jf/ x'Fb}gg\ clg lzIff 
If]qsf] cAoj:yfsf] lhDd]jf/ lzIfs 
xf] eG5g\ .  o;/L rf}tkmL{ ?kdf cfˆgf 
;a} st{Jo / e"ldsf la;]{/ lzIfsnfO{ 
Psf]xf]/f] bf]if lbg] / ufnL ug]{ u/]/ dfq 
x'G5 h:tf] nfUb}g dnfO{ . ;a}n] cfcfˆgf] 
If]qaf6 lgjf{x ug{'kg]{ st{Ao kfngf ub}{ 
lzIfsnfO{ pTk|]l/t ub}{ Jofj;flos ?kdf 
bIf agfpg] xf] eg] u'0f:t/df j[l4 x'g 
;do nfUb}g eGg] s'/f d}n] dfly pNn]v 
u/]sf ljBfnon] k|dfl0ft ul/;s]sf 5g\ .  

k|ljlw;Fu ljBfyL{ 
;g\ !(%( df Go"of]s{sf] cfwf/e"t 
ljBfnodf ul0ft ljifo k9fpgsf] nflu 
;j{k|yd sDKo'6/sf] k|of]u ePsf] lyof] . 
clxn] sDKo'6/af6 k9fO xf]Og ls 
sDKo'6/ ;Fu} l;S5g\ ljBfyL{x? ToxfF . 
ca k|ljlwsf] k|of]uaf6 dfq l;Sg] xf]Og 
ls k|ljlw;Fu} l;Sg] afgLsf] ljsf; ug{' 
h?/L 5 . o;sf nflu k|ljlwdf lzIfssf] 
dfq xf]Og, ljBfyL{sf] klg kx'Fr x'g 
cTofjZos x'G5 .

ljBfno ;'zf;g 
ljBfnosf] z}lIfs gLlt, of]hgf / sfo{qmd 
lgdf{0fdf cleefjs tyf lzIfssf] 
;+nUgtf, ljQLo kf/blz{tf / k|wfgfWofks 
/ lzIfssf] hjfkmb]lxtf ;'lglZrt u/]/ 
dfq ljBfnodf ;'zf;gsf] k|Tofe"lt 
x'G5 . k|wfgfWofks lgo'lQmdf /fhgLlt, 
Joj:yfkg ;ldlt u7gdf /fhgLlt, lzIfs 
;?jf / kb:yfkgfdf /fhgLlt clg s;/L 
ug]{ z}lIfs ;'zf;gsf] sNkgf < *) sf] 
bzsdf ljBfnonfO{ oL ljs[t sfo{af6 

d'Qm u/fpg h?/L 5 .

b/aGbL k'gM ljt/0f 
lzIfs b/aGbLsf] k'gM ljt/0f clxn]sf] 
dxTjk"0f{ cfjZostf xf] . s]xL lhNnf / 
;x/df lzIfssf b/aGbL y'lk|Psf 5g\ . 
uPsf y'k|} jif{x? b/aGbL ldnfg jf k'gM 
ljt/0f ug]{ eg]/ lzIff dGqfnon] elg/Xof] 
t/ ;s]g . Psk6s ;a} bn, lzIfssf 
k];fut ;+:yfsf] ;xdltdf ;/sf/n] 
g]kfnnfO{ Pp6f e"uf]n dfg]/ ljBfnout 
?kdf b/aGbL k'gM ljt/0f u/L To;kl5 
k|To]s :yfgLo ;/sf/nfO{ ltd|f] kflnsfsf] 
b/aGbL olt xf] eg]/ lhDdf lbg' clt h?/L 
5 .

cfjZos ah]6sf] Joj:yf
ljBfnob]lv ljZjljBfno;Ddsf] ef}lts, 
k|fl1s / z}lIfs ;'wf/ tyf k|ultsf nflu 
lzIffdf nufgL j[l4 ug{ ;/sf/L ah]6sf] 
7"nf] lx:;f 5'6\ofpg' kb{5 . ;du| ah]6 
x]bf{ lzIff If]qsf]] ah]6 w]/} g} b]lvG5 . 
t/ of] ah]6sf] *) k|ltzt eGbf 7"nf] 
lx:;f lzIfs tna eQf, lzIfssf] 
k]G;g / k|zf;lgs vr{df hfG5 . lzIfs 
tflnd, z}lIfs ;fdu|L vl/b, k':tsfno 
/ k|of]uzfnfh:tf z}lIfs u'0f:t/ j[l4sf 
sfo{qmd cflbdf cToGt Go"g ah]6 
ljlgof]hg ePsf] 5 . g]kfnn] s"n 
u|fx:y pTkfbgsf] $ b]lv ^ k|ltzt jf 
jflif{s jh]6sf] !% b]lv @) k|ltzt 
ah]6 lzIffdf ljlgof]hg ug]{5 eg]/ 
cGt/f{li6«o d~rdf x:tfIf/ g} u/]sf] 
5 . t/ clxn]sf] xfd|f] lzIffsf] ah]6 
!! k|ltzt xf/fxf/L klg 5}g .
 

lhDd]jf/ / hjfkmb]xL k|wfgfWofks
ljBfnosf] kl/jt{gsf] nflu 
k|wfgfWofks, lzIfs / Joj:yfkg 
;ldlt ;dfg lhDd]jf/ t x'G5g\ t/ 
To;sf] g]t[Tj k|cn] ug{'kb{5 . jf:tjdf 
;/sf/L gLlt lgod nfu' ug]{ / ;/sf/n] 
;'? u/]sf] kl/jt{gsf/L ;'wf/sf] Ps 
dxTjk"0f{ ;xkf7L x'g\ k|wfgfWofks . 
ljBfnon] ug]{ z}lIfs / k|fl1s 
lg0f{odf k|wfgfWofks lhDd]jf/ x'g] / 
ef}lts ljsf;df Joj:yfkg ;ldlt 
pQ/bfoL x'g'kb{5 eg] cfkm"n] k9fpg] 
ljifodf ljBfyL{sf] pknlAwdf lzIfs 
pQ/bfoL x'g'kb{5 . 

of]Uo lzIfs / tflnd
sfo{/t lzIfssf] 1fg, ;Lk / lzIf0f 
snf clej[l4sf] nflu lzIfsnfO{ 
lgoldt ;xof]u / ;xhLs[t 
ug]{ / lzIfsx?nfO{ lgoldt tflnd lbg] 
Joj:yf ldnfpg' kb{5 . ;g\ @)!% df 
ljZjn] kfl/t u/]sf] lbuf] ljsf;sf 
nIodWo] lzIff;DaGwL rf}yf] nIodf 
lzIfs of]Uo, pTk| ]l/t, tflndk|fKt / 
lgoldt ;xof]u kfO/x]sf] x'g'kb{5 
eGg] pNn]v ul/Psf] 5 . olb lzIff 
u'0f:t/Lo agfpg] xf] eg] lzIfs 
pRr :t/sf] of]Uotf xfl;n u/]sf], 
lzIffk|lt dg, jrg / sd{n] ;dlk{t 
ePsf], lgoldt ?kdf tflnd k|fKt 
u/]sf] x'g'kb{5 . o;sf ;fy} p;n] 
;/sf/L tj/af6} lgoldt ?kdf lzIf0f 
l;sfO lqmofsnfk / ljifoj:t';DaGwL 
k|fl1s / z}lIfs ;xof]u kfO/xg' 
kb{5 .

lj1fg / k|ljlw lzIffdf hf]8
clxn] ljZj ahf/df cfjZos kg] { 
hgzlQmsf] :j?kdf kl/jt{g e};s]sf] 
5 . b]z / ljb]z b'a}lt/ lj1fg, k|ljlw, 
OlGhlgol/ª / ul0ft laifodf bIftf 
xfl;n u/]sf AolQmsf] dfu lbgfg'lbg 
a9\b} 5 . To;}n] ca ;/sf/n] :6]d 
lzIffdf hf]8 lbg' cfjZos 5 .  

;+:yfut ljBfnosf] lgodg / lgoGq0f
of] bzsdf ;+:yfut ljBfno ;~rfng 
ug]{ xf]8 g} rNof] . o:tf ljBfnox?n] 
g ;/sf/L lgod sfg'gsf] k|efjsf/L 
sfo{Gjog u/], g cfkm" :jMcg'zf;gdf 
a;] . lzIffdf gfkmfvf]/ k|j[lQ df}nfP/ 

uof], h;sf] sf/0f cleefjs ;fx|} dsf{df 
k/] . cfjZos eGbf a9L k':ts / tLgrf/ 
hf]/ sk8f t ;+:yfut ljBfnosf] ;"rs 
g} e};Sof] . km]l/ sld;gsf] nflu k':ts, 
sk8f, :6]zg/L ;a} ;a} p;}n] l;kmfl/; 
u/]sf] k;naf6 lsGg'kg]{ x'G5 .  o;/L 
;+:yfut ljBfno clgolGqt / b]zsf] 
lgod sfg'geGbf dfly b]lvPsf 5g\ . 
To;}n], ;+:yfut ljBfnosf] lgodg / 
lgoGq0f cfhsf] ;/sf/sf] d'Vo bfloTj 
xf] .

u'0f:t/df clej[l4 
&) sf] bzs lzIffsf] u'0f:t/df vf;} 
k|ult x'g g;s]sf] bzs xf] . g]kfnsf] 
lzIffsf] u'0f:t/ sdhf]/ 5 eGg] s'/f 
;a}n] :jLsf/]sf] ljifo klg xf] . 
rfx] Tof] ljBfno lzIff xf];\, rfx] 
ljZjljBfno lzIff, rfx] k|fljlws 
lzIff xf];\, rfx] cgf}krfl/s lzIff 
s'g}sf] klg ;Gtf]ifhgs u'0f:t/ 5}g . 
ljBfno lzIffsf] u'0f:t/ dfkgsf] nflu 
:yfkgf ePsf] sfof{no z}lIfs u'0f:t/ 
k/LIff s]G›n] @)@@ df k|sfzg u/]sf] 
k|ltj]bgn] ljBfyL{x?nfO{ h] l;sfOPsf] 
5, ax'dt ljBfyL{ Tof] l;Sg ;Ifd ePsf 
5}gg\ eg]/ k|:6} eg]sf] 5 . %) k|ltzteGbf 
sd pknlAw xfl;n ug]{ ljBfyL{ 
ax'dtdf 5g\ . kf7\oqmdn] Joj:yf u/]sf] 
ck]lIft pknlAw / ljBfyL{sf] jf:tljs 
pknlAwdf 8/nfUbf] vf8n 5 .

@)^& ;fndf pknlAw k/LIf0f ;'? ubf{ 
;/b/ pknlAw $!=% k|ltzt lyof] eg] 
@)&& df cfOk'Ubf of] b/ a9]/ %!=% 
k|ltzt k'Uof] . bz jif{df !) c+ssf] k|ult 
eof] . o;nfO{ klg Ps k|sf/sf] pknlAw 
dfGg'k5{ . t/ of] ;Gtf]ifhgs pknlAw 
eg] xf]Og . 

If]qdf ePsf] nufgLsf] cg'kftdf pknlAw 
ePg . nufgL / pknlAwaLr 7"nf] vf8n 
/Xof] . of] bz jif{df pknlAwdf ;fdfGo 
k|ult ePsf] b]lvP klg ;a}n] cg'e"lt 
ug]{ u/L lzIffdf u'0f:t/ clej[l4 ePsf] 
kfOPg .  ul/a, lgd'vf, sdhf]/ ju{sf 
;Gtfg k9\g] ;fd'bflos ljBfnosf] z}lIfs 
u'0f:t/ v:sb} hfFbf ;dfhdf juL{o 
vf8n emg\ a9\b} uof] . To;}n], /fhgLlts 
bn, ;/sf/, lzIfs, lzIffsdL{ ;a}sf] 
d'vdf lzIffsf] u'0f:t/ psf:g' k5{ eGg] 
wf/0ff ;'lgg yflnof] . u'0f:t/ ;'wf/s} 
nflu lzIfs tflnd ;~rfng, kf7\oqmd 
tyf kf7\ok':ts kl/dfh{g, lzIfs ;dodf 
sIffdf k:g], k"/f ;do sIffdf latfpg], 
cfˆgf] ljifok|lt hjfkmb]xLkg a9fpg] 
sfo{df lzIff dGqfno, lzIfssf k];fut 
;+:yfx?n] k|of; ul//x] t/ klg u'0f:t/df 
cfzfltt ;'wf/ eg] x'g ;s]g . oL / o:t} 
sf/0fn] g]kfnsf] lzIff k|0ffnL, o;n] 
k|bfg ug]{ lzIff / pTkflbt hgzlQmk|lt g} 
hgtfsf] e/f];f / ljZjf; u'Db} uPsf] 5 .

cGtdf
clxn]sf] lzIff pBdzLntf, ultzLntf, 
gjLgtf, ;fdflhstf / Aoa;flostfaf6 
ljd'v x'Fb} uPsf] 5 . To;sf/0f lzIffdf 
k|0ffnLut ?kd} gLlt of]hgf / sfo{qmd, 
k|zf;g ;+oGq, k7g kf7gsf] ljlw / k|ljlw 
cfd'n ?kdf ;'wf/ gug]{ xf] eg] lzIffsf] 
u'0f:t/ emGemg\ v:sb} hfg]df b'O{dt 
5}g . oxfF z}lIfs If]qnfO{ /fhgLltaf6 
6f9f /fVb} ljZjljBfnonfO{ cg';Gwfg / 
gjk|jt{gsf] s]G› agfpg], ljZjljBfno 
tyf ljBfno lzIffdf ef}lts, z}lIfs / 
k|fl1s ;'wf/ ug]{, ;a} txsf lzIfsnfO{ 
;Ddfg ub}{ p;sf] j[lQ ljsf;df hf]8 lbg], 
afnljsf; lzIffb]lv pRr lzIff;Dd 
cg'udg / ;'k/Lj]If0f Joj:yf r':t / 
b'?:t ldnfpg' k5{ . 

k|fljlws lzIffdf ;dofg's"n lj:tf/ 
ug]{, ;+:yfut ljBfnosf] lgodg / 
lgoGq0f s8fO{sf ;fy ug]{ tyf oL 
;a} If]qsf] plrt sfof{Gjogsf] nflu 
cfjZos ah]6sf] Joj:yf ug]{ xf] eg] 
g]kfnsf] lzIffn] oyfzL3| u'0f:t/Lo 
km8\sf] dfg{ ;S5 .

;fj{hlgs lzIffk|lt ;j{;fwf/0fsf] ljZjf; 
8udufPsf] bzs
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;h{ldg
ldlt

latf{df] 8 gu/ kflnsf gu/  sfo{kflnsfsf]  sfof{no
! g+= k|b] zsf]  

;fljs cgf/dgL uflj; j8f g+= $ xfn latf{df] 8 gu/ kflnsf, j8f 
g+= $ a:g]  >L dxdb ghfd'lbgn] lghsf gfddf btf{ sfod / x] sf]  
tkl;n adf] lhd hUufdf ejg lgdf{0f, gS;f kf; tyf lgdf{0f sfo{sf]  
cg'dlt kfpF egL lgj] bg tyf 3/  gS;f k] z ug'{ ePsf] df tkfO{+ 
;lwof/ sf]  pkl:ylt g/ x] sf] n]  :yfgLo ;/sf/ ;+rfng P] g @)&$ sf]  
bkmf #! sf] pkbkmf -s_ adf]lhd of]  ;"rgf k|sflzt ul/Psf] 5 . 
pmQm ljj/0fdf s'g} xsbfjL eP of] ;"rgf k|sflzt ePsf] ldltn] 
!% -kGw|_ lbgleq cfkm\gf] k|df0f ;lxt o; sfof{nodf lgj]bg k]z 
ug{'xf]nf . Dofbleq s'g} bfjL lj/f]w geP sfg'g adf]lhd eOhfg] 
Joxf]/f ;d]t ;'lrt ul/G5 . 

@)&( r}q !) ut] k|sflzt ;"rgfdf ;lwof/sf] gfd 5'6\g uPsf]n] 
k'gM ;RofO k|sflzt ul/Psf] . 

;lwof/ k"j{ M >L d'lQmgfy cf]emf, blIf0fM  >L ltyf{ >]i7sf] 
gfddf hf/L ul/Psf] .

hUuf / x] sf] 
:yfg

latf{df] 8 
gkf–$ !,$@#!&(,

)!!
(

@)&*÷
)*÷@&

@)&*÷
)*÷@&

**=**

;"rgf 
k|sflzt ldlt

gS;f btf{lsQf g+= If] qkmnl;6
g+=

!% lbg]  ;"rgf

cfhsf]

/flzkmn

hg;efnfO{ ;Daf]wg ub}{ sfo{qmdsL k|d'v 
cltly pdf e'h]nn] a}+s ,ljQLo ;+:yf / 
ld6/AofhLx?sf lj?4 kf6L{n] ;d]t ;+3if{ 
ub}{ cfPsfn] kLl8t hgtf uf]na4 eP/ 
HofbtLsf lj?4 k|ltsf/ ug{'kg]{ atfOg\ . 
clxn] /fHo ;Qfdf a;]/ efuaG8f ub}{ ;Qf 
xTofpg] Pdfn], sf+u|]; , dfcf]jfbLnufotsf 
;+;bLo kf6L{n] g} of] kl/l:ylt l;h{gf u/]sf] 
/ u'G8fubL{ ;+/If0f u/]sf] eGb} e'h]nn] ca 
ltgLx?sf la?4 h:tf];'s} sbd rfNg 
cfˆgf] kf6L{ tof/ /x]sfn] hgtfn] klg 
o;df ;fy lbg'kg]{ atfOg\ .

pgn] hlt;'s} gofF hf]uL cfPklg bnfn 
;+;bLo Joj:yfsf] cGTo geP;Dd hgtfsf 
;d:ofsf] ;dfwfg gx'g] / hghLjg emg} 
si6s/ aGb} hfg] atfpFb} ca hgtfnfO{ 
Joj:yf 5fGg lbgsf] nflu hgdt;+u|x 
ul/g'kg]{ ;d]t atfOg\ . sfo{qmddf ljleGg 
kf6L{ kl/Tofu ul/ %) hgf o'jfx? 
g]kfn sDo'lg:6 kf6L{df k|j]z u/]sf 5g\,. 
gjk|j]zLx?nfO{ sfo{qmdsL k|d'v cltly 
e'h]nnufot  kf6L{sf s]G›Lo ;b:o tyf 
Onfd OGrfh{ df};d, d]rL Ao'/f] OGrfh{ 
;'dgl;+x, emfkf OGrfh{ k|zfGtn] vbf / 
clj/ nufOlbP/ kf6L{ k|j]z u/fPsf lyP. 

pQm hg;efdf 
g]skfn] emfkfsf ljleGg xf]6ndf 
v'n]cfd x'g] of}gwGbf, nfu"cf}ifw, 

ld6/AofhL, ljQLo ;+:yfx?sf] 
HofbtLnufotsf lj?4 r/0faå 
;+3if{sf] 3f]if0ff ;d]t u/]sf] 5.

latf{df]8-k|;_ . latf{df]8df # 
s/f]8sf] nfutdf u'?ª hfltsf] 
;+u|xfno aGg] ePsf] 5 . u'?ª 
hfltsf] klxrfg x/fpg glbgsf 
nflu latf{df]8 # l:yt a'4gu/df 
u'?ª hfltsf] df}lns e]ife"iff , 
k|frLg ;/;fdfg ;+u|lxt ug]{ p4]Zon] 
;+u|xfno lgdf{0f ul/g] ePsf] xf] . 
td' Xo'n 5f]+h wL+ u'?ª ;dfhåf/f 
lgdf{0f ul/g] ;+u|xfnosf] a'wjf/ 
laxfg latf{df]8 gu/kflnsfsf 
gu/k|d'v kljqf dxtf/f k|;fO{n] 
lznfGof; ul/g\ . tLg tnfsf] aGg] 
ejgdf e'OFtnfdf ;efxn , klxnf] 

tnfdf sfof{no / a}7s sIf tyf 
dflyNnf] tnfdf ;+u|xfno /xg] 
lgdf{0f ;ldltsf cWoIf s'df/ 
u'?ªn] atfP . pgsf] cWoIftfdf 
( ;b:oLo ;+u|xfno lgdf{0f ;ldlt 
agfOPsf] 5 . td' Xo'n 5f]+h wL+ 
gu/ ;ldltsf] cfˆg} b'O{ s¶f hUufdf 
;f] ;+u|xfno aGg] ePsf] xf] . 
;+u|xfno lgdf{0fsf nflu latf{df]8 
gu/kflnsfn] !% nfv ?k}ofF ah]6 
5'6\ofPsf] 5 . cGo ah]6 bftf 
dxfg'efjx?af6 ;+sng ul/g] cWoIf 
u'?ªn] atfP .
lgdf{0f ;ldltsf cWoIf s'df/ 

u'?ªsf] cWoIftfdf ePsf] 
lznfGof; sfo{qmddf latf{df]8 
# sf j8fWoIf dbg a'9fyf]sL 
, g]kfnL sf+u|];sf gu/ ;efklt 
ef]h/fh l;6f}nf , Pdfn]sf gu/ 
cWoIf ;'jf; e§/fO{ , td' Xo'n 
5f]+h wL+sf s]G›Lo ;Nnfxsf/ 
hns'df/ u'?ªnufotn] af]n]sf 
lyP . td' Xo'n 5f]+h wL+sf s]G›Lo 
;b:o cfgGb u'?ªn] :jfut u/]sf] 
sfo{qmdsf] ;+rfng td' Xo'n 5f]+h 
wL+sf latf{df]8 gu/ ;lrj tyf 
lgdf{0f ;ldltsf ;lrj nLnf u'?ªn] 
u/]sf lyP .

latf{df]8df u'?ª hfltsf] ;+u|xfno aGb}

emfkf-k|;_ . jif{sf] klxnf] 
;"o{u|x0f cfh nfUb}5 . 
u|x0f laxfg & ah]/ $) ldg]6b]lv 
!@ ah]/ @( ldg]6;Dd ;Dd 
nfUg]5 .  
 ;du|df, ;"o{u|x0fsf] cjlw 
;f9] kfFr 306f 5 . o; k6s 
sÍgs[lt ;"o{u|x0f x'g]5 . of] 
;"o{u|x0f g]kfndf eg] b]lvg] 5}g . 
g]kfnaf6 u|x0f gb]lvg] ePsf]n] 
;'ts klg nfUb}g .  jif{sf] klxnf] 
u|x0f sDaf]l8of, rLg, cd]l/sf, 
l;+ufk'/, yfONof08, cG6fs{l6sf, 
c:6«]lnof, leotgfd, tfOjfg, 
kk'jf Go'lugL, OG8f]g]l;of, 
lkmlnlkG;, blIf0f lxGb dxf;fu/ 
/ Go"lhNof08df b]lvg]5 .

 cfh ;"o{u|x0f, 
g]kfnaf6 gb]lvg]

latf{df]8-k|;_ . k|yd ax'p2]ZoLo 
;xsf/L ;+:yf ln= åf/f ;~rflnt 
k;nx?df On]S6«f]lgS; a|fG8sf 
h'g;'s} ;fdfgx?df gofF jif{ 
@)*) / P;O{O{sf] cj;/df $! 
k|ltzt;Dd 5'6 3f]if0ff ul/Psf] 
5 .
pQm ckm/ of]hgfsf] gf/f æPO{O{ 
/ gofF aif{ k|ydsf] ef/L 5'6n] 
dg x'G5 xif{Æ /x]sf] 5 . of] 
of]hgf @)*) ;fn j}zfv #) 
ut];Dd  nfu' x'g] 5. of] ckm/ 
;fd;'ª, x'G8fO{ a|fG8sf n]6]:6 
/]+hsf l6eL, /]lk|mh]/]6/ / jflzª 
d]l;gsf nflu nfu' x'g]5. ;fy} 
cGo ljleGg a|fG8sf On]S6«f]lgs 
;fdfgx?df gofF jif{sf] ckm/df 
$! k|ltzt;Dd 5'6 k|fKt ug{ 
;lsg]5 . 
P;O{O{ nlIft o; gofF jif{ @)*) 
sf] ckm/ of]hgf sfo{qmddf 
P;O{O{ lbPsf ljBfyL{x?nfO{ 
ljz]if cfsif{s d"Nodf df]afOn 
pknAw u/fOg]5 ;fy} cfsif{s 
pkxf/sf] klg Joj:yf ul/Psf]  
k|yd ax'p2]ZoLo ;xsf/L ;+:yfsf 
k;n ljefu sd{rf/L k|j]z 
vltj8fn] hfgsf/L lbPsf 5g\ .
ljleGg a|fG8sf l6eLsf 
;fy}, lqm:6n kmf]/ s] cN6«f 
Pr8L l6eLsf] cd]lhª /]Gh / 
ltgLx¿sf lalnog 6«' sn/x¿df 
!% k|ltzt;Ddsf] 5'6df u|fxsn] 
cfˆgf] 3/ leq\ofpg ;S5g\.
of] gofF jif{;Fu} u|fxsn] cfˆgf] 
efG5f 3/df klg gofF kl/jt{g 
Nofpg l8lh6n OGe6{/ 8an 8f]/ 

/ l;+un 8f]/ /]lk|mh/]6/x¿ k|fKt ug{ ;Sg] 

5g\. o;df !% k|ltzt;Dd  5'6 ul/Psf] 
5 .
u|fxsx?n] PcfO{ Osf]an 6LPd jflzË 
d]lzgdf k|mG6 nf]8- 6k nf]8 jflzË 
d]lzgdf !% k|ltzt;Dd 5'6 k|fKt ug{ 
;S5g\, h'g & s]hL * s]hL / ( s]hL 
Ifdtfsf]  ;'ljwf;lxt cfpF5.

;fy},  ;fd;'ªsf] On]S6«f]lgs a|fG8n] 
cfˆgf] pTkfbgdf @) jif{sf] jf/]G6L k|bfg 
u/]sf] 5. ;fd;'ªn] ca cfˆgf] lk|mhsf] 
l8cfO6L sDk|];/ / jflzË d]l;gsf] 
l8cfO{6L df]6/df @) jif{sf] jf/]G6L 

pknAw u/fPsf] 5.

k|yd ax'p2]ZoLo ;xsf/Lsf] ckm/ of]hgf

ljQLo===


