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Transfer to Reserves during - - 19,594,950.26 8,699.59 50,055,706.71 - - 1,849,630.08 | 5,893,146.25 77,402,132.89 77,402,132.89 Excel Development Bank Limited
the year Statement of Distributable Profit or Loss
Transfer from Reserves during - - - -| (1,518,658.32) - | (75,248,771.15) | (634,703.43) | (77,402,132.89) (77,402,132.89) For the year ended 32 Ashad 2079 (July 16, 2022)
the year A
Particulars FY 2078-79 FY 2077-78
Transactions with  Owners, - -
directly recognized in Equity Net profit or (loss) as per statement of profit or 96,456,092.97 133,681,533.88
Share Issued 243,336,367.42 9,545,605.56 - - - - - - - 252,881,972.98 252,881,972.98 loss
Share Based Payments - - - - - - - - - - - Opening balance in retained earnings 203,014,745.72 100,056,381.33
Dividend to Equity-Holders - - Appropriations:
Bonus Shares Issued 97,334,546.97 (4,890,591.88) - - - - - (92,443,955.09) - - -
— - a. General reserve (19,291,218.59) (26,736,306.78)
Cash Dividend Paid - - - - - - (5,122,870.89) - (5,122,870.89) (5,122,870.89)
Other . R } R . . R j B b. Foreign exchange fluctuation fund (8,699.59) 18,458.87
Total Contributions by and 340,670,914.39 4,655,013.68 - - - - - (97,566,825.98) - 247,759,102.09 247,759,102.09 c. Capital redemption reserve - -
Distributions
Balance at Asar 32, 2079 1,151,792,139.11 9,545,605.56 | 239,501,616.12 13,028.52 87,242,663.87 8,174,011.38 - 128,504,871.65 1,633,530,597.83 d. Corporate social responsibility fund (964,560.93) (1,336,815.34)
8,756,661.62 | 1,633,530,597.83 e. Employees’ training fund (4,928,585.32) -
Excel Development Bank Ltd. f Other
Major Financial Indicators of last 5 years
For the year ended 32 Ashad 2079 (July 16, 2022) >Realized Gain of Investment routed from Fair 1,214,926.65 6,622,941.71
S. No. Indicators Unit FY 2074/75 FY 2075/76 FY 2076/77 FY 2077/78 FY 2078/79 Value Reserve
1 Net Profit/Gross income Percent 25.81% 19.17% 8.95% 12.62% 7.36% >Deferred tax reserve - -
2 Earnings per share NPR 23.75 24.32 12.78 16.48 8.37
>Bonus Share (92,443,955.09) -
3 Market value per share NPR 326.00 283.00 298.00 855.00 327.00
> ivi R
4 Price earning Ratio Ratio 13.72 11.64 23.32 51.88 39.05 Cash dividend (5122,870.89)
5 Dividend (including bonus) on Share Capital (%) Percent 17.00% 18.00% 12.63% 8.95% - >CSR Expenses 610,172.38 2,260,399.42
6 Cash Dividend on Share Capital (%) Percent 17.00% 0.90% 0.63% 0.45% - >Training expense 24,531.05 -
7 Interest Income/ Loans and Advances (%) Percent 14.16% 12.72% 13.65% 9.94% 11.39% . .
Profit or (loss) before regulatory adjustment 178,560,578.37 | 214,566,593.10
8 Staff Expenses/ Total Operating Expenses (%) Percent 59.30% 59.28% 64.79% 64.40% 62.47%
9 Interest Expenses/ Total Deposits & Borrowings (%) Percent 4.91% 5.55% 5.87% 4.32% 6.45% Regulatory adjustment :
10 Exchange Gain/ Total Income (%) Percent - - - - 0.00% a. Interest receivable (-)/previous accrued interest | (10,029,219.87) (18,318,786.37)
received (+
11 Staff Bonus/ Total Staff Expenses (%) Percent 24.20% 20.75% 9.99% 11.65% 7.87% +)
12 Net Profit/Total Loans & Advances (%) Percent 3.85% 2.65% 1.33% 1.40% 0.89% b. Short loan loss provision in accounts (-)/reversal - -
+
13 Net Profit/ Total Assets (%) Percent 2.61 1.96 0.91 1.00 0.67 )
14 Total Loans & Advances/ Total Deposits (%) Percent 81.57% 85.63% 77.00% 83.87% 89.22% | | ¢ Short provision for investment adjustment - -
- Reserve (-)/reversal (+)
15 Total Operating Expenses/ Total Assets (%) Percent 2.47% 2.29% 2.24% 2.07% 2.29%
16 Capital Adequacy (On Risk Weighted Assets) d. Short loan loss provision on Non Banking Assets | (26,554,500.00) -
- (-)/resersal (+)
a. Core Capital Percent 18.43% 12.68% 12.29% 11.15% 10.98%
b. Supplementary Capital Percent 0.80% 0.83% 1.38% 111% 121% e. Deferred tax assets recognised (-)/ reversal (+) (13,471,986.84) 4,811,594.67
c. Total Capital Fund Percent 19.23% 13.50% 13.67% 12.26% 12.19% f. Goodwill recognised (-)/ impairment of Goodwill - -
17 Liquidity (%) Percent 32% 23% 30.27% 26.98% 24.90% (+)
18 Non-Performing Loan/ Total Loans & Advances (%) Percent 0.62% 0.62% 2.76% 3.77% 2.85% g. Bargain purchase gain recognised (-)/resersal (+) - -
; o o o 9
19 Weighted Average Interest Rate Spread Percent 8.29% 6.35% 7.05% 4.84% 4.54% h. Acturial loss recognised (-)/reversal (+) _ 1,955,344.32
20 Book Net Worth (Per Share) NPR 141.52 148.67 141.30 161.73 141.83
i. Other - -
21 Number of Shares No. 6,926,739.75 6,926,739.75 8,111,212.25 8,111,212.25 11,517,921.39
2 Number of Staff No. 149 216 242 266 270 Distributable profit or (loss) 128,504,871.65 203,014,745.72
Excel DeVEf';_I"I:‘e"t.Bf'"kJL_i_"‘itEd Lending Against Securities (Bonds & Shares) - - - - 100%
of Risl g p
For the year ended 32 Ashad 2079 (July 16, 2022) Investments in equity and other capital 60,591,340.61 - - 60,591,340.61 100% 60,591,340.61
Particular Book Value Specific Eligible CRM Net Value Risk Risk Weighted instruments of institutions listed in stock
Provision Weight Exposures exchange
a b c d=a-b-c e f=d*e Investments in equity and other capital 135,100,000.00 - - 135,100,000.00 150% 202,650,000.00
instruments of institutions not listed in the stock
A. Balance Sheet Exposures exchange
Cash Balance 392,782,198.74 - - 392,782,198.74 0% Staff loan secured by residential property 108,581,033.00 - - 108,581,033.00 50% 54,290,516.50
Balance With Nepal Rastra Bank 125,479,167.70 - - 125,479,167.70 0% - Interest Receivable/claim on government _ ~ _ 0%
Gold - - - , 0% , securities
Investment in Nepalese Government Securities 572,412,377.97 - 572,412,377.97 0% Cash in transit and other cash items in the ) ) ) ) 20%
process of collection
All Claims on Government of Nepal - = - - 0% -
Other Assets (as per attachment) 498,457,950.57 - - 498,457,950.57 100% 498,457,950.57
Investment in Nepal Rastra Bank securities - - - 0% -
TOTAL (A) 14,514,201,385.28 221,529,841.62 130,564,496.84 14,162,107,046.81 11,020,798,165.66
All claims on Nepal Rastra Bank - - - - 0% -
B. Off Balance Sheet Exposures
Claims on Foreign Government and Central Bank - - - - 0% - -
(ECA0-1) Revocable Commitments - - - - 0% -
Claims on Foreign Government and Central Bank - - - - 20% - Bills Under Collection 3 3 3 0%
(ECA-2) Forward Exchange Contract Liabilities - - - - 10%
Claims on Foreign Government and Central Bank - - - 50% - LC Commitments With Original Maturity Upto 6 - - - - 20%
(ECA-3) months domestic counterparty
Claims on Foreign Government and Central Bank - - - - 100% - Foreign counterparty (ECA Rating 0-1) - - - , 20%
(ECA-4-6)
Foreign counterparty (ECA Rating 2) - - - - 50%
Claims on Foreign Government and Central Bank - - 150%
(ECA-7) Foreign counterparty (ECA Rating 3-6) - - - 100%
Claims On BIS, IMF, ECB, EC and MDB’s - - - - 0% - Foreign counterparty (ECA Rating 7) - - - 150%
recognized by the framework LC Commitments With Original Maturity Over 6 - - - 50%
Claims on Other Multilateral Development Banks - - - 100% - months domestic counterparty
Claims on Domestic Public Sector Entities - - - - 100% - Foreign counterparty (ECA Rating 0-1) - - - 20%
Claims on Public Sector Entity (ECA 0-1) - 20% Foreign counterparty (ECA Rating 2) - - - - 50%
Claims on Public Sector Entity (ECA 2) - - - - 50% - Foreign counterparty (ECA Rating 3-6) - - - - 100%
Claims on Public Sector Entity (ECA 3-6) - - - 100% - Foreign counterparty (ECA Rating 7) - - - 150%
Claims on Public Sector Entity (ECA 7) - - - 150% - Bid Bond, Performance Bond and Counter 133,492,555.00 - - 133,492,555.00 40% 53,397,022.00
- guarantee domestic counterparty
Claims on domestic banks that meet capital 2,208,857,759.49 - - 2,208,857,759.49 20% 441,771,551.90
adequacy requirements Foreign counterparty (ECA Rating 0-1) - - - 20%
Claims on domestic banks that do not meet 16,786,137.34 16,786,137.34 - - 100% - Foreign counterparty (ECA Rating 2) - - - - 50% -
ital ad i
capital adequacy requirements Foreign counterparty (ECA Rating 3-6) - - - 100%
Claims on foreign bank (ECA Rating 0-1 - - - - 20% - - ;
g ( g 0-1) Foreign counterparty (ECA Rating 7) - - - - 150%
Claims on foreign bank (ECA Rating 2) - - - 50% - . ,
Underwriting commitments - - - - 50%
Clai forei i - - - - - 100% -
aims on foreign bank (ECA Rating 3-6) Lending of Bank’s Securities or Posting of - - - 100%
Claims on foreign bank (ECA Rating 7) - - 150% Securities as collateral
Claims on foreign bank incorporated in SAARC - - - - 20% - Repurchase Agreements, Assets sale with - - - - 100%
region operating with a buffer of 1% above their recourse
" ) )
respective regulatory capital requirement Advance Payment Guarantee 20,000,000.000 - - 20,000,000.00 100% 20,000,000.00
Claims on Domestic Corporates 2,478,729,095.52 - - 2,478,729,095.52 100% 2,478,729,095.52 . .
Financial Guarantee - - - - 100%
Clai Forei i ) . - - 20% -
aims on Foreign Corporates (ECA 0-1) Acceptances and Endorsements - - - 100%
Claims on Foreign Corporates (ECA 2 - - 50% K | K
I 8 P ( ) Unpaid portion of Partly paid shares and - - = - 100% -
Claims on Foreign Corporates (ECA 3-6) - - - - 100% - Securities
Claims on Foreign Corporates (ECA 7) - - - - 150% - Irrevocable Credit commitments (short term) 626,861,298.37 - - 626,861,298.37 20% 125,372,259.67
Regulatory Retail Portfolio (Not Overdue) 3,923,926,925.52 - 130,564,496.84 3,793,362,428.68 75% 2,845,021,821.51 Irrevocable Credit commitments (long term) - - - - 50%
Claims fulfilling all criterion of regularity retail - - - - 100% - Claims on foreign bank incorporated in SAARC - - - 20%
except granularity region operating with a buffer of 1% above
- X - - their respective regulatory capital requirement
Claims secured by residential properties 1,329,379,052.19 - - 1,329,379,052.19 60% 797,627,431.31
. Other Contingent Liabilities 8,412,010.00 - - 8,412,010.00 100% 8,412,010.00
Claims not fully secured by residential properties - - - - 150% -
K K Unpaid Guarantee Claims - - - - 200%
Claims secured by residential properties 99,828,969.07 21,772,900.01 78,056,069.06 100% 78,056,069.06
(Overdue) TOTAL (B) 788,765,863.37 - - 788,765,863.37 207,181,291.67
Claims secured by Commercial real estate 13,750,942.50 - - 13,750,942.50 100% 13,750,942.50 Total RWE for credit Risk Before Adjustment 15,302,967,248.65 | 221,529,841.62 | 130,564,496.84 14,950,872,910.18 11,227,979,457.33
A) +(B
Past due claims (except for claims secured by 591,079,078.62 182,970,804.27 408,108,274.35 150% 612,162,411.52 (A) +(8)
residential properties) Adjustments under Pillar Il - - - -
High Risk claims 1,958,459,356.44 - - 1,958,459,356.44 150% 2,937,689,034.66 Total RWE for Credit Risk 15,302,967,248.65 | 221,529,841.62 | 130,564,496.84 14,950,872,910.18 11,227,979,457.33
T AR g W.AETRT g qur A9 qSaTE SRAEHT A | REied - WEIY a9 € dug afieW, TeRAdie e, faate (W | W A ok3-4¥3se | TR : pratidin65@gmail.com | 3ENET : JORTS TR | UG : SwEig STeiasit
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Excel Development Bank Limited

Depreciation & Amortisation

44,053,659.62 22,692,319.17

Excel Development Bank Limited

Statement of Financial Position
As on 32 Ashad 2079 (July 16, 2022)

Operating Profit

174,025,494.97

186,359,044.10

Particulars

As on Asadh 32, 2079

As on Asadh 31, 2078

Non Operating Income

Assets

Non Operating Expense

29,022,121.97

Cash and Cash Equivalents

2,345,425,909.29

2,684,868,696.75

Profit Before Income Tax

145,003,373.00

186,359,044.10

Due from Nepal Rastra Bank

133,360,133.18

286,606,660.78

Income Tax Expense

Placement with Bank and Financial
Institutions

Current Tax

56,875,850.37

57,092,108.34

Derivative Financial Instruments

Deferred Tax

(8,328,570.34)

(4,414,598.11)

Other Trading Assets

Profit for the Period

96,456,092.97

133,681,533.88

Loans and Advances to BFIs

272,625,436.36

178,131,432.01

Profit Attributable to:

Loans and Advances to Customers

10,231,444,105.09

9,194,360,184.52

Equity-holders of the Bank

96,456,092.97

133,681,533.88

Investment Securities

748,562,864.85

635,544,180.75

Non-Controlling Interest

Current Tax Assets

21,730,089.30

25,750,092.94

Profit for the Period

96,456,092.97

133,681,533.88

Investment in Subsidiaries

Earnings per Share

Investment in Associates

Investment Property

193,387,921.00

Property and Equipment

264,626,798.24

251,592,584.28

Goodwill and Intangible Assets

3,629,014.36

3,319,648.35

Deferred Tax Assets

13,471,986.84

Other Assets

89,926,495.46

99,014,802.69

Total Assets

14,318,190,753.96

13,359,188,283.05

Basic Earnings per Share 8.37 16.48
Diluted Earnings per Share 8.37 16.48
Excel Development Bank Limited
Statement of Other Comprehensive Income
For the Year Commencing on Shrawan 1, 2078 and Ending on Ashad 32, 2079
Particulars FY 2078-79 FY 2077-78
Profit for the year 96,456,092.97 133,681,533.88

Liabilities

Other Comprehensive Income, Net of Income Tax

Due to Bank and Financial Institutions

422,547,729.03

383,040,150.39

a) Items that will not be reclassified to profit or loss

Due to Nepal Rastra Bank

267,452,444.79

416,653,000.00

Derivative Financial Instruments

Gains/(losses) from investment in equity
instruments measured at fair value

(35,395,334.76)

42,459,989.44

Deposits from Customers

11,750,563,820.99

11,013,905,482.60

Gains/(losses) on revaluation

Borrowings

Actuarial gains/(losses) on defined benefit plans

3,294,124.00

3,250,475.60

Current Tax Liabilities

Income tax relating to above items

9,630,363.23

(13,713,139.51)

Provisions

16,786,137.34

20,636,137.34

Deferred Tax Liabilities

4,486,946.73

Net other comprehensive income that will not be
reclassified to profit or loss

(22,470,847.53)

31,997,325.53

Other Liabilities

227,310,023.97

208,680,315.69

b) Items that are or may be reclassified to profit
or loss

Debt Securities Issued

Gains/(losses) on cash flow hedge

Subordinated Liabilities

Total Liabilities

12,684,660,156.12

12,047,402,032.74

Exchange gains/(losses)(arising from translating
financial assets of foreign operation)

Equity

Income tax relating to above items

Share Capital

1,151,792,139.11

811,121,224.72

Reclassify to profit or loss

Statement of Cash Flow

For the year ended 32 Ashad 2079 (July 16, 2022)

Particulars

FY 2078-79

FY 2077-78

CASH FLOWS FROM OPERATING ACTIVITIES

Interest Received

1,168,990,521.00

949,864,337.88

Fee and Other Income Received

72,156,416.08

79,278,494.77

Dividend Received

Receipts from Other Operating Activities

505,929.53

Interest Paid

(761,676,632.52)

(492,439,109.57)

Commissions and Fees Paid

(8,773,117.93)

(6,841,400.59)

Cash Payment to Employees

(165,127,486.04)

(177,736,502.71)

Other Expenses Paid

(85,739,280.87)

(72,322,648.87)

Operating Cash Flows before Changes in Operating Assets and Liabilities

219,830,419.71

280,309,100.45

(Increase) Decrease in Operating Assets

Due from Nepal Rastra Bank

153,246,527.60

34,332,063.40

Loans and Advances to BFls

(90,909,190.61)

(180,476,597.76)

Loans and Advances to Customers

(1,052,497,858.62)

(1,480,824,307.35)

Other Assets

(134,253,764.72)

5,487,640.28

Increase (Decrease) in Operating Liabilities

Due to Banks and Financials Institutions

39,507,578.64

383,040,150.39

Due to Nepal Rastra Bank

(149,200,555.21)

416,653,000.00

Deposit from Customers

736,658,338.39

872,731,279.29

Borrowings

Other Liabilities

(51,263,191.74)

82,549,522.83

Net Cash Flow from Operating Activities before Tax Paid

(328,881,696.56)

413,801,851.53

Income Tax Paid

(56,875,850.37)

(57,092,108.34)

Net Cash Flow from Operating Activities

(385,757,546.93)

356,709,743.20

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Investment Securities

(442,538,970.00)

(563,929,565.85)

Receipts from Sale of Investment Securities

328,561,862.02

180,576,987.00

Purchase of Property and Equipment

(99,085,168.41)

(41,528,230.71)

Receipts from Sale of Property and Equipment 448,700.00 3,850,330.24
Purchase of Intangible Assets (1,454,649.00) (2,457,009.85)
Interest Received 15,763,084.00 -
Dividend Received 1,935,863.74 2,926,405.63

Net Cash Used in Investing Activities

(196,369,277.65)

(420,561,083.54)

Share Premium

9,545,605.56

4,890,591.88

Retained Earnings

128,504,871.65

203,014,745.72

Net other comprehensive income that are or may
be reclassified to profit or loss

Reserves

343,687,981.52

292,759,687.98

c) Share of other comprehensive income of
associate accounted as per equity method

Total Equity Attributable to Equity
Holders

1,633,530,597.84

1,311,786,250.30

Other Comprehensive Income for the year, Net of
Income Tax

(22,470,847.53)

31,997,325.53

CASH FLOWS FROM FINANCING ACTIVITIES

Receipt from Issue of Shares

252,881,972.98

Dividends Paid

(5,122,870.89)

Interest Paid

(5,109,863.34)

Other Receipts/Payments

Non Controlling Interest

Total Comprehensive Income for the Period

73,985,245.44

165,678,859.41

Net Cash from Financing Activities

242,649,238.75

Total Equity

1,633,530,597.84

1,311,786,250.30

Total Comprehensive Income attributable to:

Net Increase (Decrease) in Cash and Cash Equivalents

(339,477,585.83)

(63,851,340.34)

Total Liabilities and Equity

14,318,190,753.96

13,359,188,283.05

Contingent Liabilities and Commitments

788,765,863.37

1,003,732,127.65

Equity-Holders of the Bank

73,985,245.44

165,678,859.41

Cash and Cash Equivalents at Shrawan 01, 2078

2,684,868,696.75

2,748,720,037.09

Non-Controlling Interest

Effect of Exchange Rate fluctuations on Cash and Cash Equivalents Held

34,798.37

Net Assets Value per share 141.83 161.73 Total Comprehensive Income for the Period 73,985,245.44 165,678,859.41 Cash and Cash Equivalents at Asadh 32, 2079 2,345,425,909.29 2,684,868,696.75
Excel Development Bank Limited Excel Development Bank Limited
Statement of Profit or Loss Statement of Changes in Equity
For the Year Commencing on Shrawan 1, 2078 and Ending on Ashad 32, 2079 For the Year Commencing on Shrawan 1, 2078 and Ending on Ashad 32, 2079
Particulars FY 2078-79 FY 2077-78 Particulars Attributable to Equity-Holders of the Bank NCI | Total Equity
Interest Income 1,236,718,978.25 949,864,337.88 Share Capital Share General Exchange Regulatory Fair Value | Revaluation Retained Other Total
Premium Reserve | Equalisation Reserve Reserve Reserve Earning Reserve
Interest Expense 784,729,225.59 492,439,109.57
Balance at Shrawan 01, 2078 811,121,224.72 4,890,591.88 | 219,906,665.86 4,328.93 37,186,957.16 34,469,404.03 - | 203,014,745.72 | 1,192,332.00 | 1,311,786,250.30 - | 1,311,786,250.30
Net Interest Income 451,989,752.66 457,425,228.32
Comprehensive Income for
Fee and Commission Income 72,156,416.08 79,278,494.77 the year
Profit for the year - - - - - - - 96,456,092.97 - 96,456,092.97 - 96,456,092.97
Fee and Commission Expense 8,773,117.93 6,841,400.59
Other Comprehensive Income,
Net Fee and Commission Income 63,383,298.15 72,437,094.18 Net of Tax
Net Interest, Fee and Commission Income 515,373,050.81 529,862,322.50 Gains/(losses) from investment - - - - - - - - (24,776,734.33) - (24,776,734.33)
Net Trading Income . . in equity |nstruments (24,776,734.33)
measured at fair value
Other Operating Income 1,960,766.39 30,458,014.29 R .
Gains/(losses) on revaluation - - - - - - - - - - - -
Total Operating Income 517,333,817.20 560,320,336.79 Actuarial gains/(losses) on B - - - - N - - | 2,305,886.80 2,305,886.80 B 2,305,886.80
Impairment Charge/ (Reversal) for Loans 15,516,579.09 97,958,338.65 defined benefit plans
and Other Lossess Gains/(losses) on cash flow - - - - - - - - - - - -
Net Operating Income 501,817,238.11 462,361,998.14 hedge
Operating Expense Exchange gains/(losses)(arising - - - - - - - - - - - -
from translating financial
Personnel Expenses 204,781,933.57 177,736,502.71 assets of foreign operation)
Other Operating Expenses 78,956,149.95 75,574,132.16 Total Comprehensive Income - - - - - - 96,456,092.97 73,985,245.44 - 73,985,245.44
for the year (24,776,734.33) 2,305,886.80
0’0
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