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lj1fkgsf] nflu ;Dks{M
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eb|k'/-k|;_  . s}bL ;fg]{ ljifodf  
z'qmjf/ lbge/ tgfju|:t ag]sf] 
rG›u9Ll:yt emfkf sf/fuf/sf] 
ljjfb ;fDo ePsf] 5 .
emfkf sf/fuf/df s}b e'Stfg 
ul//x]sf s}bL dgf]h nfjtLnfO{ 
sf/fuf/ ljefun] ;'g;/Lsf] 
em'Dsf sf/fuf/ ;?jf ug{ nfu]kl5 
s}bLjGbLx¿ cfGbf]ngdf plqFbf  
sf/fuf/ lbge/ tgfju|:t ePsf] 
lyof]  . emfkf k|zf;gn] tTsfn 
nfjtLnfO{ sf/fuf/ g;fg]{ lg0f{o 
u/];+u} cfGbf]ng dTy/ ePsf] xf] .
nfjtLnfO{ sf/fuf/af6 aflx/ 
Nofpg k|x/L 6f]nL k'u];+u} leq 
/x]sf s}bLaGbLn] cfuf] afn]/ 9'+uf 
k|xf/ ug{ yfn]kl5 lgoGqdf lng 
k|x/LnfO{ lgs} xDd]xDd] k/]sf] lyof] . 

9'+uf xfGg] / cfuhgL ug]{ sfd 
a9]kl5 g]kfn k|x/L, ;z:q k|x/L 
ansf] afSnf] pkl:ylt;+u} rf/ j6f 
bdsn klg t}gfy /flvPsf] lyof] .

s}bLaGbLx?n] sf/fuf/leq 
k|zf;gla¿4 rsf]{ gf/fjfhL ;d]t 
u/]sf lyP . sf/fuf/leqaf6 afSnf] 
w'Fjfsf] d':nf] pl8/x]sf] b]lvGYof] 

eg] uf]nL k8\s]h:tf] cfjfh 
klg ;'lgFbf cf;kf;sf afl;Gbf 
ql;t ePsf lyP  . pQ]lht 
ag]sf s}bLaGbLx¿n] sf/fuf/sf] 
kvf{n / ejgsf] 5tdf r9]/ 3/]n' 
xftxltof/;lxt gf/fafhL u/]kl5 
36gfnfO{ ;fDo agfpg] k|x/Ln] xjfO{ 
kmfOl/ª;d]t u/]sf] lyof] . 

k'?iftkm{sf s}bLaGbLx? pQ]lht 
aGb} sf/fuf/sf] kvf{n / ejgsf] 
5tdf r9]/ efUg vf]Hbf k|x/Ln] ;ft 
/fpG8 uf]nL / % /fpG8 c>'Uof; 
xjfO{ kmfOl/ª u/]sf] lhNnf 
k|x/L sfof{no emfkfsf 8LP;kL 
vu]G›k|;fb l/hfnn] hfgsf/L lbP. 
 
st{Jo Hofg d'2fsf s}bL nfjtLnfO{ 

;'g;/Lsf] em'Dsf sf/fuf/ ;?jf 
ug{ nfUbf sl/a !% ;o s}bLaGbL 
pgsf] kIfdf Ps} k6s cfGbf]lnt 
ag]sf lyP. 36gfaf/] hfgsf/L lbFb} 
emfkfsf k|d'v lhNnf clwsf/L 
lzj/fd kf]v/]nn] s}bL nfjtLnfO{ 
tTsfnnfO{ ;?jf gug]{ ;xdltkl5 
s}bLaGbLsf] cfGbf]ng dTy/ ePsf] 
atfP  . pgsf cg';f/ sf/fuf/ 
ljefusf] lgb]{zgadf]lhd nfjtLsf] 
af/]df yk lg0f{o kl5 x'g] ;xdlt 
ul/Psf] 5 .

sf/fuf/leqsf] tgfjk"0f{ l:ylt 8]9 
306fkl5 ;fDo ag]sf] k|d'v lhNnf 
clwsf/L kf]v/]nn] hfgsf/L lbP.  
sf/fuf/leq 7"nf] ef}lts Iflt 
gePsf] pgsf] egfO 5. 

emfkf sf/fuf/ 
lbge/ tgfju|:t

emfkf-k|;_  . ef/tsf] s]bf/gfy 
uf}/Ls'08df uPsf] klx/f]df k/L  Ps} 
kl/jf/sf kfFr;lxt bh{g g]kfnL 
a]kQf ePsf 5g\  . klx/f]n] pgLx¿ 
a;]sf] xf]6n g} aufpFbf a]kQf ePsf 
x'g\ . a]kQf x'g]x¿df h'Dnf kftf/f;L 
ufpFkflnsfsf w]/} 5g\ . uf}/Ls'08df 
/x]sf tLgj6f xf]6n klx/f]n] aufPsf] 
lyof] . 
…s]bf/gfydf /x]sf cfkmGt;Fu 
a'‰bf xfn;Dd !! hgf a]kQf 
/x]sf] k|f/lDes hfgsf/L k|fKt eof],Ú 
kftf/f;L ufpFkflnsf cWoIf 
k"0f{l;+x af]xf]/fn] eg], …lj:t[t 

hfgsf/Lsf] nflu ;Dks{ eO/x]sf] 
5  . gfd 7]ufgf olsg eO;s]sf] 
5}g . ;a} ljj/0f k|fKt eP klg a]kQf 

x'g]x?sf] gfd ;fj{hlgs ug]{ tof/L 
ufpFkflnsfn] ul//x]sf] 5  .Ú pgLx¿ 
Jofkf/sf l;nl;nfdf s]bf/gfy 

k'u]sf lyP  .a]kQf x'g] g]kfnLx?df  
cd/ af]xf]/fsf] kl/jf/ /x]sf] 5  . 
cd/ af]xf]/f , pgsL >LdtL clgtf 
af]xf]/f ,5f]/Lx? /flwsf af]xf]/f, lk+sL 
af]xf]/f ,5f]/f k[YjL af]xf]/f a]kQf 
ePsf x'g\ . To:t} @^ jlif{o ljgf]b , 
@% jlif{of d'nfod , @# jlif{of c+z' 
,!* jlif{o lk|of+z' rfjnf ,@* jlif{o 
/GjL/ l;+x a]kQf ePsf] ef/tLo 
clwsf/Ln] hgfPsf 5g\ 
clxn];Dd kft/f;L–@ / # sf 
u/L !! hgfsf] klxrfg ePsf] 
pkfWoIf h'gdfof /f]sfofn] atfOg\ . 
k|d'v lhNnf clwsf/L hos'df/ 

l3ld/]n] kftf/f;Lsf cWoIf, 
pkfWoIfaf6} cfkm"nfO{ hfgsf/L k|fKt 
ePsf]n] 36gfaf/] u[x dGqfnodf 
;d]t hfgsf/L k7fO;s]sf] atfP .  

ef/tLo ;~rf/dfWodn] ;f] 36gfdf 
$ hgfsf] zj a/fdb ePsf] / afFsL 
!% hgf a]kQf /x]sf] hgfPsf] 5  . 
pQm cgnfOgn] :yfgLo ;docg';f/ 
/flt ;f9] !! ah]lt/ klx/f] uPsf] 
hgfPsf] 5  . ;f] cgnfOgdf a]kQf 
/x]sfdf !# hgf g]kfnL gful/s, tLg 
hgf :yfgLo / afFsL ef/tsf] cGo 
/fHosf dflg; ePsf] hgfPsf] 5 .

pQ/fv08sf] klx/f]df k/L Ps} kl/jf/sf kfFr;lxt  
bh{g g]kfnL a]kQf

emfkf-k|;_ . cfFvf kfSg] /f]usf sf/0f 
latf{df]8sf ljBfnox? ;f]djf/;Dd aGb ug]{ 
lg0f{o ul/Psf] 5 .
cfFvf kfSg] ;+qmd0faf6 w]/} ljBfyL{x? 
;+qmldt ePkl5 latf{df]8 gu/ If]qsf 
ljBfnox? cfOtjf/ / ;f]djf/ aGb ug]{ 
gu/kflnsfn] lg0f{o u/]sf] xf] .
;+qmd0f gePsf ljBfnox?sf] nflu ljbf 
ug}{kg]{ afWotf g/flvPsf] lzIff zfvfsf 
clws[t s]z/ vjf;n] atfP . cfFvf 
kfSg] ;d:of ePkl5 ;+:yfut ljBfnosf 
tkm{af6 gu/ KofJ;gn] gu/kflnsfdf uP/ 
b'O{ lbg ljBfno aGb ug{ dfu u/]sf] lyof] . 
cfFvf kfSg] /f]usf sf/0f latfdf]8sf s]xL 
ljBfnox?n] z'qmjf/b]lv g} k7gkf7g aGb 
u/]sf 5g\ . latf{df]8 & l:yt s+rg Olª\n; 
;]s]G8/L :s"n / latf{df]8 ^ l:yt ;/:jtL 
PGhn Olª\n; :s'nn] z'qmjf/b]lv ljbf 
lbPsf x'g\ . To:t} e›k'/ gu/If]qsf ;a} 

;+:yfut ljBfno z'qmjf/b]lv aGb ul/Psf] 
5 .
cfFvf kfSg] /f]usf] ;+qmd0f km}lnP;Fu} 
gu/If]qsf ;a} ;+:yfut ljBfno aGb 
ul/Psf] gu/ lzIff zfvfn] hgfPsf] 5 .
cfFvf kfSg] /f]u ljBfyL{x¿df km}lnPsf] 
eGb} ;+:yfut ljBfnosf k|wfgfWofksx?n] 
laxLaf/ gu/kflnsf;Fu a}7s a;L 5nkmn 
u/]sf lyP . 5nkmndf ;fpg !( b]lv ;fpg 
@@ ut];Dd ljBfno aGb ug]{ lg0f{o ePsf] 
hgfOPsf] 5 . ;fd'bflos ljBfnox¿ av]{ 
labf eO{ a'wjf/b]lv dfq ;~rfngdf cfPsf 
x'gfn] ljBfyL{sf] cj:yfaf/] hfgsf/L x'g 
afFsL /x]sfn] ;fd'bflos ljBfno aGb 
ug]{ lg0f{o gePsf] gu/ lzIff zfvf k|d'v 
/fhs'df/ cf]8f/Ln] hfgsf/L lbP . cfFvf 
kfSg] /f]usf] k|sf]k a9]sf]n] ljBfyL{ tyf 
cleefjsx¿nfO{ ;ts{ /xg pgn] cfu|x 
u/]sf 5g\.

latf{df]8  / eb|k'/sf ljBfno 
;f]djf/;Dd  aGb

bds-k|;_. g]kfn cflbjf;L 
hghflt dxf;+3n] emfkfdf o; 
jif{ eJo ?kn] ljZj cflbjf;L 
lbj; dgfpg] tof/L u/]sf] 5 .
dxf;+3 emfkf lhNnf ;dGjo 
kl/ifbn] z'qmjf/ bdsdf 
kqsf/ ;Dd]ng u/L klxrfgsf] 
cfGbf]ng:j?k olx ;fpg 
@$ ut] dgfO{g] @( cf} ljZj 
cflbjf;L lbj; o; jif{ 
emfkfdf eJo ?kn] dgfpg] tof/L 
tLj| kfl/Psf] hgfPsf] xf] .
dxf;+3sf cWoIf kf08jnfn 
rf}w/Lsf cg';f/ o; jif{ ljZj 
cflbjf;L lbj; emfkfsf] sdn 

% kf8fh'+uLl:yt cflbjf;L 
/+uzfnfdf ljleGg sfo{qmd 
ul/ eJo ?kn]  dgfpg] tof/L 
ul/Psf] 5 . pgn] o; lbj;nfO{ 
klxrfgsf] cfGbf]ngsf ?kdf 
dgfpg] tof/L ul/Psf] atfP .  

 lhNnf:t/Lo ;f] sfo{qmd 
eJotfsf ;fy ;DkGg ug{ 
dxf;+3 lhNnf cWoIf 
rf}w/Lsf] cWoIftfdf d"n 
cfof]hs ;ldlt;lxt ljleGg 
!! j6f pk;ldltx? u7g ul/ 

tof/L tLj| kfl/Psf] dxf;+3 
emfkfsf k"j{ cWoIf kf/;dl0f 
/fO{n] hfgsf/L lbP .
;+3Lo ;/sf/sf gful/s 
tyf ko{6g dGqL ;'bg 
ls/ftLsf] k|d'v cfltYotfdf 
x'g] sfo{qmddf ;dfhzf:qL 8f= 
s[i0faxfb'/ e§rg, nfx'lg{ksf 
pkfWoIf z+s/ lnDa"nufotsf 
cu'jfx? d'Vo jQmfsf ?kdf 
/xg] ;fy} ljleGg hfthfltsf 
emfFsLx? ;d]t k|:t't ul/g] 
sfo{qmd /x]sf] 5 .
 To:t}, sfo{qmdnfO{ yk 
cfsif{0f agfpg ef/t 

l;lSsdsf cflbjf;L ;+:yf / 
cfof]hsaLr d}qLk"0f{ km"6an 
;d]t ;~rfng ul/g] dxf;+3 
emfkfsf k"j{ cWoIf /fO{n] 
hgfPsf 5g\ .

kqsf/ ;Dd]ngdf cflbjf;L 
/+uzfnfsf dxf;lrj lbk]gjfnf 
/fO{, ls/ft ofSy'ª r'Dn'ªsf 
lhNnf cWoIf z];]xfª lkmofs, 
g]kfn cflbjf;L hghflt 
dxf;+3 sdn ;dGjo kl/ifbsf 
cWoIf ab|L /fO{nufotn] ljZj 
cflbjf;L lbj;sf] dxTjsf 
ljifodf af]n]sf lyP .

cflbjf;L lbj; sdndf eJo ?kn] dgfpg]
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e›k'/-k|;_   .  e›k'/ gu/kflnsfn] 
gu/If]qsf ;+:yfut ljBfnox?;Fu 
5fqj[lQ / z'Ns ljj/0f dfu u/]sf] 5 .
e›k'/ gu/ k|d'v u0f]z kf]v/]nsf] 
k|d'v cfltYodf gu/leqsf ;+:yfut 
ljBfnosf k|wfgfWofks tyf 
;~rfnsx¿;Fu ul/Psf] 5nkmn tyf 
cGt/lqmofdf ljBfyL{nfO{ ljt/0f ul/g] 
5fqj[lQ / z'Ns ljj/0f dfu ul/Psf] 
xf] .
5nkmnsf qmddf ;+:yfut ljBfnon] 
pknAw u/fpg'kg]{ 5fqj[lQ clgjfo{ 
ljt/0f ug{, 5fqj[lQ ljt/0f ul/Psf] 
o; jif{sf] ljj/0f / ljBfnosf] z'Ns 
ljj/0f !% lbgleq gu/kflnsfdf 
pknAw u/fpg, ;+:yfut ljBfno 
hjfkmb]xL, kf/bzL{ / z}lIfs ljsf;df 
Odfgbf/ eP/ nfUg tyf /fHosf gLlt 
lgodsf] kl/lwleq /x]/ ;~rfng ub}{ 
cleefjs, ljBfyL{ / ;d'bfosf] efjgf 
;d]t a'em]/ cl3 a9\g gu/ k|d'v u0f]z 

kf]v/]nn] lgb]{zg lbPsf lyP . 
5nkmndf ;+:yfut ljBfnosf 
lzIfsnfO{ >d P]g cg';f/ Go"gtd tna 
pknAw u/fpg], e›k'/ gu/kflnsfaf6 
tof/ ul/Psf] :yfgLo kf7\oqmdnfO{ 
k|efjsf/L ?kdf sfof{Gjog ug]{, 
ljBfnosf] xftfleq kq' vfgf -h+s km'8_ 

tyf ;'tL{hGo kbfy{ laqmL–ljt/0fdf /f]s 
nufpg], ljBfnosf] !)) ld6/ If]qdf 
;'tL{hGo tyf dlb/fhGo kbfy{ laqmL 
ljt/0fdf /f]s nufpg 5nkmn cl3 
a9fpg], kf7\oqmd ljsf; s]G›n] lgif]w 
ul/Psf cf]l;; / cf7/fO{ klAns]zgsf 
lstfa k|of]u gug]{÷gu/fpg] ;d]t lg0f{o 

ePsf] hgfOPsf] 5 .
sfo{qmddf gu/ pkk|d'v /fwf sfsL{, 
;fdflhs ljsf; ;ldlt ;+of]hs ;Ltf 
u'/fufO{F 9sfnn] lghL ljBfnox¿ 
hjfkmb]xL 9Ëaf6 ;~rfng x'g'kg]{ / 
gLlt lgodsf] kl/lwleq a;]/ ;~rfng 
ug{'kg]{df hf]8 lbPsf lyP . 

KofA;gsf tkm{af6 e›k'/ KofA;g cWoIf 
/Tgaxfb'/ lu/L, KofA;gsf s]G›Lo 
;Nnfxsf/ uf]ljGb nD;fn, /fh]G› 
l3ld/], Oz'e kf08]nufotn] ;+:yfut 
ljBfnosf cj:yf / k|of;x¿af/] cf–
cfˆgf wf/0ff /fv]sf lyP  .  lzIff, 
o'jf tyf v]ns'b zfvfsf zfvf 
k|d'v /fhs'df/ cf]8f/Lsf] cWoIftfdf 
ePsf] sfo{qmdsf] ;~rfng gu/ 
lzIff zfvfsf of]u]G› kf}8]nn] 
u/]sf lyP  . ;f] 5nkmndf #! j6f 
;+:yfut ljBfnosf k|wfgfWofks tyf 
;~rfnsx¿sf] pkl:ylt /x]sf] lyof] .

eb|k'/ gu/kflnsfn] dfUof] 5fqj[lQ ljj/0f

e›k'/-k|;_ . eb|k'/ & g+Da/ 
j8f sfof{non] cfly{s 
jif{=@)&(÷*) sf] jflif{s k|ult 
ljj/0f tyf rfn' cfly{s jif{sf 
of]hgf tyf sfo{qmd ;fj{hlgs 
u/]sf] 5 .
j8fWoIf cleif]s 9'Ëfgfn] 
cfkm"n] kbef/ u|x0f u/]sf] !$ 
dlxg] cjlwdf eP ul/Psf] 
ef}lts k"jf{wf/ ljsf;sf 
sfd, dfgj ljsf;, ;fdflhs 
pQ/bfloTj, s[lif, :jf:Yo 
,;+/If0fnufot pGglt k|ult 
ljj/0f k|:t't ub}{ rfn' cfly{s 
jif{sf gofF sfo{qmd ;fj{hlgs 
u/]sf x'g\ .
j8fsf] ;d[l4sf nflu k"jf{wf/ 
ljsf;cGtu{t ;8s lgdf{0f, 
ljBfno :t/Ls/0f, ;fdflhs 
ljsf;cGtu{t dlxnf, blnt, 
nlIft ju{, l;dfGts[t ;d'bfosf] 
;+/If0f, afnaflnsf, o'jf tyf 
h]i7 gful/s nlIft sfo{qmd, 
d7dlGb/, 3f6 Joj:yfkg, 
:jf:Yo ;'/Iffnufotsf pknlAw 
;fj{hlgs ub}{ j8fWoIf 9'+Ëfgfn] 
j8faf;L ;dIf $ jif{ lg/Gt/ 
;d[l4sf nflu lg:jfy{ nflu/xg] 

k|lta4tf hgfPsf 5g\ .
9'+Ëgfn]  k"jf{wf/ ljsf;cGtu{t 
j8f:t/Lo of]hgfsf !# of]hgfdf 
$& nfv *) xhf/ vr{ ljj/0f 
k|:t't u/]sf lyP eg] rfn' 
cfly{s jif{df ^^ nfvsf] 
j8f:t/Lo of]hgf cufl8 ;f/]sf 
5g\ . j8fWoIfn] o:t} gu/:t/Lo 
of]hgfdf Ps s/f]8sf k"jf{wf/ 
ljsf; cufl8 ;f/]sf 5g\ eg] 
;+3 / k|b]z ;/sf/ u/L bz 
s/f]8sf k"jf{wf/ ljsf; of]hgf 
j8fdf ;d]l6Psf] hfgsf/L 
u/fPsf 5g\ .

j8fWoIf 9'+ufgfsf] cWoIftf 
tyf h]i7 gful/s uf]kfn 
e"t]{nsf] k|d'v cfltYodf ;DkGg 
sfo{qmddf eb|k'/ & sf pTs[i6 
JolStTjcGtu{t cu|h kqsf/ 
s[i0f bfxfn, Pyn]l6S;sf k"j{ 
/fli6«o tyf cGt/f{li6«o v]nf8L 
s'df/ >]i7, ljhofnIdL >]i7, 
p;'sf /ljg >]i7, gf6\o If]qsf 
kml0fGb| kf]v/]n, ufogsL kljqf 
jnL ,n]vs tyf slj dx]Gb| 
sf]O/fnf, pTs[i6 s[ifsnufotnfO{ 
;Ddfg ul/Psf] lyof] .

eb|k'/ & n] ;fj{hlgs 
u¥of] jflif{s k|ult ljj/0f

emfkf-k|;_ . g]kfn–ef/t Jofkf/ 
/ kf/jxg ;lGwljkl/t ef/tLo 
kIfn] e›k'/–unulnof ;Ldf 
gfsfaf6 cf]xf]/bf]xf]/ ug]{ b'O{ 
kf+u|] g]kfnL gDa/ Kn]6 ePsf 
df]6/;fOsndfly /f]s nufPsf] 
5 .
ef/tsf dxfjfl0fHo b"tfjf; 
jL/uGhn] k7fPsf] kqnfO{ 
cfwf/ dfg]/ unulnof eG;f/ 
sfof{non] e›k'/ gfsfaf6 
unulnof ahf/;Dd hfg] 
g]kfnL gDa/ Kn]6 ePsf 
df]6/;fOsndfly /f]s nufPsf] 
xf] . eG;f/ sd{rf/Lsf] cfb]zdf 
ef/tLo P;P;aLn] ;Ldf gfsfd} 
df]6/;fOsndfly /f]s nufPkl5 
;j{;fwf/0f g]kfnLn] ;f:tL em]Ng' 
k/]sf] 5 .
k/ld6 gePsf] df]6/;fOsn 
ef/t k|j]zdf /f]s nufpFbf ;jf/L 
wgLx¿ cf–cfˆgf] df]6/;fOsn 

; L d f d } 
/fv]/ k}bn 
uGtJotkm{ hfg 
afWo ePsf 
5g\  . dflysf] 
c f b ] z 
eGb} eG;f/ 
s d { r f / L n ] 
laxLaf/ lbpF;f] 
!@ ah]b]lv PSsfl; 
df]6/;fOsndfly /f]s nufPsf] 
atfOPsf] 5 .
g]kfnL gDa/ Kn]6 ePsf 
df]6/;fOsn k|j]zdfly /f]s 
nufpg nfu]sf] clu|d s'g} ;"rgf 
jf hfgsf/L;d]t ef/tLo kIfn] 
g]kfnL kIfnfO{ lbPsf] 5}g .
b'O{ b]zsf ;/sf/aLr ;g\ !(^) 
ePsf] ;Demf}tf cg';f/ g]kfnL 
uf8Lx¿ ef/tLo ;Ldf ahf/ 
jf /]Nj] :6];g;Dd hfg kfpg] 
elgPsf] 5, To;df s'g} k/ld6 

rflxFb}g . ef/tLo ;Ldf ahf/ jf 
/]Nj] :6];gafx]ssf] b'/L;Dd hfg], 
ef/tdf Ps lbg jf To;eGbf a9L 
lbg a:g] g]kfnL ;jf/L;fwgn] 
ef/tLo b"tfjf;, sf7df8f}F jf 
dxfjfl0fHo b"tfjf;af6 jfxg 
cg'dlt k/ld6 lng'k5{ egL 
n]lvPsf] 5  . t/, unulnof 
eG;f/ sd{rf/Ln] ;lGwljk/Lt g} 
df]6/;fOsndfly /f]s nufPkl5 
clxn] ;j{q cfnf]rgf eO/x]sf] 
5 .
;lGwljk/Lt ef/tLo ;Ldf 
ahf/;Dd hfg] df]6/;fOsnnfO{ 

;d]t /f]s nufPkl5 ;z:q k|x/L 
an k|:tfljt u'Nd e›k'/sf 
8LP;kL Zofd;+ult dxh{g / j8f 
k|x/L sfof{no e›k'/sf ;Gtf]if 
a'9fyf]sL, kqsf/;lxtsf] 6f]nLn] 
unulnof eG;f/sf ;'kl/6]G8]G6 
pd]z s'df/nfO{ uP/ sfof{nod} 
e]6]sf] lyof] .
eG;f/sf ;'kl/6]G8]G6 pd]z 
s'df/n] eG;f/ x]8Sjf6{/ k6gfn] 
;a} df]6/;fOsndfly /f]Sg 
nufpg' egL s'g} cflwsf/Lskq 
eg] gk7fPsf] l:jsf/]sf 5g\  . 
x]8Sjf6{/n] ef/tsf dxfjfl0fHo 
b"tfjf; jL/uGhn] k7fPsf] 
kq g} Od]n u/L b'O{ lbg cl3 
k7fPkl5 To;nfO{ sfof{Gjog 
ub}{ df]6/;fOsndfly 
/f]s nufPsf] pgn] atfP  . 
o;af/]df x]8Sjf6{/df s'/f u/L 
l5§} df]6/;fOsn cfjthfjtnfO{ 
;xh agfpg] pgsf] egfO{ 5 .

eb|k'/ gfsfaf6 g]kfnL df]6/;fOsn ef/t k|j]zdf /f]s
latf{df]8-k|;_ . s/a[l4sf] lj/f]wdf 
cfGbf]lnt /fhgLlts bnx?n]  
latf{df]8 gu/kflnsfn] a[l4 u/]sf] 
PsLs[t ;DklQ s/sf] laifodf  
cWoog ug{ ;ldlt agfPsf 5g\ .  
g]skf Pdfn]afx]ssf bnx?sf] 
z'qmjf/ /fli6«o k|hftGq kf6L{sf] 
latf{df]8l:yt sfof{nodf a;]sf] 
a}7sn] gu/kflnsfn] s] slt 
s/a[l4 u/]sf] 5 eg]/ cWoog 
ug{ OlGhlgo/ /f]zg ;'j]bLsf] 
;+of]hsTjdf  kfFr ;b:oLo ;ldlt 
agfPsf] xf] . h;sf] ;b:ox?df 
h]aL hj]u' , k|sfz l;6f}nf , 
s[i0f kf}8]n / ch{'g pk|]tL /x]sf 
5g\ .  s/sf] ljifodf 1fg ePsf 
JolQmx?sf] cWoog ;ldlt lgdf{0f 
ul/Psf] /fk|kf gu/ cWoIf /Gh' 
Kofs'/]nn] atfOg\ . To; ;ldltn] 
cWoog ul/;s]kl5 latf{df]8 
gu/kflnsf;+u s/a[l4nfO{ lglZrt 
;do;Ldfleq ;dfof]hg ug{ dfu 
ul/g]] atfpFb} Kofs'/]nn]  olb 

gu/kflnsfn] a]jf:tf u/] ;a{bnLo 
?kdf ;+3if{ ug]{ lg0f{o;d]t ul/Psf] 
hfgsf/L lbOg\ . o;cl3 ut 
;f]djf/ latf{df]8 gu/kflnsfn] 
cTolws s/a[l4 u/]sf] eGb} g]kfnL 
sf+u|]; , g]skf dfcf]jfbL s]Gb| , 
/fk|kf , PsLs[t ;dfhjfbL / /fli6«o 
:jtGq kf6L{n] 1fkgkq a'emfPsf 
lyP . z'qmjf/sf] a}7sdf g]kfnL 
sf+u|]; If]q g+ @ k|b]z s ;efklt 
nIdLk|;fb cfrfo{ , sf+u|];sf 
latf{df]8 gu/ ;efklt ef]h/fh 
l;6f}nf , g]skf dfcf]jfbL s]G›sf 
gu/ cWoIf df]xg ;'Aaf , /fk|kfsf 
If]q g+ @ k|b]z s cWoIf z+s/ 
l/hfn , lhNnf ;b:o nIdL 9sfn 
, latf{df]8 cWoIf /Gh' Kofs'/]n 
, PsLs[t ;dfhjfbLsf latf{df]8 
cWoIf >Lk|;fb l;6f}nf ,sdn 
s8l/of, /fli6«o :jtGq kf6L{sf 
ch{'g pk|]tL, sdn pk|]tLnufotsf] 
pkl:ylt /x]sf] lyof] .

latf{df]8sf] s/a[l4 cWoog ug{ ;ldlt
emfkf-k|;_  .;'g k|s/0fdf 
kqmfp k/]sL eG;f/ Ph]G6 emfkf 
uf}/fbxsL ¿lSdgf ;'Aaf laxLaf/ 
xflh/ hdfgLdf 5'6]sL 5g\.
3fF6Lsf] SofG;/sL la/fdL 
;'AafnfO{ pkrf/ lglDt xflh/ 
hdfgLdf 5fl8Psf] /fh:j 
cg';Gwfg ljefu ;|f]tn] hfgsf/L 
lbof]. pgnfO{ a'jf / >Ldfgsf] 
lhDdfdf 5fl8Psf] xf].
of] k|s/0fdf clxn];Dd !* 
hgfnfO{ kqmfp ul/Psf] lyof]. 
tLdWo] ;'Aaf 5'6]sL x'g\. pgL ut 
;fpg & ut] kqmfp k/]sL lyOg\ .
ljefun] kl5Nnf] ;do ;fpg 
!$ ut] a]lNhog gful/s bfjf 
l5l/ªnfO{ kqmfp u/]sf] lyof]. 
To;cl3 ;fpg !) ut] g/]z eGg] 
;'/]G› tfdfªnfO{ kqmfp u/]sf] 
lyof].
lqe'jg cGt/f{li6«o ljdfg:yn 
eG;f/ sfof{nodf sfo{/t tLg 

hgf sd{rf/L klg kqmfp k/]sf 
5g\. kqmfp kg]{df eG;f/ clws[t 
;Gtf]if rGb, vl/bf/ Pj+ hfFrsL 
s'df/ 9sfn / PS;/] ck/]6/ 
;/f]h >]i7 5g\. pgLx¿sf] sfo{–
;Dkfbgdf nfk/afxL b]lvPsf] 
eGb} eG;f/ ljefun] lgnDag 
u/]sf] lyof]. kl5 pgLx¿nfO{ 
/fh:j cg';Gwfg ljefun] kqmfp 
u/]sf] xf].

To:t}, eG;f/ Ph]G6x¿ ofbjz+s/ 
k/fh'nL, ;'bz{g uf}td, Unf]an 
k|flnsf ;~rfns k'is//fh e§, 
s[i0f >]i7, /fhg >]i7, 6\ofS;L 
rfns czf]s nfdf, eG;f/ 
Ph]G6 /fh]G› /fO{, /]8L 6«]8 
k|flnsf ;~rfns lbnLk e'h]n, 
pgsf dfdf /fds'df/ e'h]n, 
xs{/fh /fO{, ef/tLo gful/s 
yfKt]g l5l/ª / lrlgofF gful/s 
lng h]l5ofª kqmfp k/]sf 5g\.

uf}/fbxsL ¿lSdgf xflh/ 
hdfgLdf 5'l6g\

emfkf-k|;_ . cfFvf kfSg] /f]un] 
emfkfsf clwsf+z :yfgLo 
txn] ljBfno labf lbFb} u/]sf] 
cj:yfdf latf{df]8 gu/kflnsf 
j8f gDa/ # df ;~rflnt lnÍg 
dG6]Zj/Ln] cfkm\gf ljBfyL{x?sf] 
lgMz'Ns cfFvf k/LIf0f 
u/]sf] 5 .  lnÍg dG6]Zj/Lsf] 
cfof]hgf tyf latf{df]8 cfFvf 
c:ktfnsf] k|fljlws ;xof]udf 
z'qmjf/ Pslbg] lgMz'Ns cfFvf 
:jf:Yo lzla/ ;~rfng ul/Psf] 

lyof] . lzlj/df dG6]Zj/Ldf 
cWoog/t ljBfyL{, cleefjs, 
:yfgLo u/L *) hgf a9Lsf] 
cfFvf k/LIf0f;lxt cf}iflw;d]t 
ljt/0f ul/Psf] latf{df]8 cfFvf 
c:ktfnsL g]q ;xfos ;~h' 
cof{nn] hfgsf/L lbOg\ . 
latf{df]8 cfFvf c:ktfnsL g]q 
;xfos cof{n / b[li6 laz]if1 
efjgf ugufO{sf] 6f]nLn] cfFvf 
k/LIf0f u/]sf] lyof] . 
cfFvf kfSg] /f]usf] k/LIf0f;Fu} 

ljBfyL{x?sf] cfFvfdf x'g] 
cGo /f]ux?sf] klxrfg 
u/L pkrf/ u/fpg ;dGjo 
ug]{ p4]Zon] dG6]Zj/Ln] cfFvf 
lzlj/ ;~rfng u/]sf] lnÍg 
dG6]Zj/Lsf ;~rfns ;/f]h 
kf}8]nn] hfgsf/L lbP . 
/fwfs[i0f sLt{g d08nLsL cWoIf 
k"hf sfˆn] v/]nsf] k|d'v 
cfltYodf ePsf] sfo{qmddf 
latf{df]8 cfFvf c:ktfnsf 
g]q clws[t lagf]b bfxfnn] 

cfFvf kfSg] /f]u Aofks ?kdf 
km}ln/x]sfn] ;ts{ /xg cfu|x 
u/] . pgn] cfFvf kfs]sf] 
cf}ifwL h'g;'s} d]l8sndf kfOg] 
ePklg g]q laz]if1nfO{ b]vfP/ 
dfq k|of]u ug{ ;'emfj lbP . 
sfo{qmddf /fwfs[i0f sLt{g 
d08nLsL cWoIf k"hf sfˆn] 
v/]n , lhNnf afn;~hfn 
emfkfsf cWoIf cleif]s ld>, 
:yfgLo lva clwsf/Lnufotn] 
z'esfdgf dGtJo /fv]sf lyP .

 lnÍg dG6]Zj/Låf/f 
ljBfyL{x?sf] lgMz'Ns 

cfFvf k/LIf0f
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ljBfno txsf] kf7\oqmddf plxn] xl/of] ag g]kfnsf] 
wg k9fpg] ul/GYof]  . clxn] ;f] plQm eGbf nfh 
nfU5 lsgls g]kfndf  agh+un dfl;;Sof] . lgZro 
klg … xl/of] jg g]kfnsf]  wgÚ xf].  g]kfn ljsf; 
pGd'v d'n's xf] t/ klg jgdf eg] wgL 5. g]kfndf  
7"nf–7"nf h+unx? 5g\, h+unx? ePs} sf/0fn] 
g]kfn k|fs[lts ¿kn] ;'Gb/ b]lvPsf] 5. g]kfndf 
ePsf] h+unsf] ;b'kof]u ug{ ;s]df g]kfn wgL / 
g]kfnL ;'v x'g ;S5g\.
…b; s'Fjf a/fa/ Pp6f kf]v/L x'G5, b; kf]v/L 
a/fa/ Pp6f k'q x'G5, b; k'qx¿ a/fa/ Pp6f ?v 
x'G5.Æ of] egfO dT:o k'/f0fdf 5.  

jgaf6 xfdLnfO{ g]kfnLnfO{ y'k|] kmfObfx¿ 5g\. afFsL 
sf/0fn] ubf{ ;dodf jif{ eO{ v]tLkftL x'g] u5{. 
l;FrfOsf] nflu klg jif{ x'g' h?/L 5. jgnfO{ k|fs[lts 
aLdf eGg ;lsG5. lsgeg] af9L / klx/f]nfO{ /f]Sg] 
u5{. a]nf–a]nfdf e"Ifo eO/xg] u5{.  kof{Kt jg 
ePsf] 7fpFdf e"–Ifo x'g ;Sb}g. jgaf6 cg]sf}F 
h8La'6Lx¿ lg:sg] u5{. jgaf6 g} kz'x¿nfO{  3fF;  
k|fKt  x'G5.  ;nfO{ agfpg] sf7, rGbg, /a/sf] 
n:;f, nx, d;nf, af; OToflb jgaf6 k|fKt x'g] u5{.

jg cWofTd sfnb]lv g} zflGtsf] k'hf/L /x]sf] 5. 
Clif–d'lgx¿ cWofTd zflGtsf] nflu jg–h+und} 
uP/ tk:of  ug]{  u/]sf] oy]i6 k|df0f wfld{s 
u|Gyx¿df k9\g kfOG5. h+un h+unL hgfj/, 
k+5Lx¿sf] cf/If0f klg xf].  b'n{e hLjhGt' jg–
h+undf g} a:g] u/]sf x'G5g\.

pQm dxTjnfO{ a'‰bf a'‰b} klg a9\bf] hg;+Vofsf] 
sf/0fn] lbg k|ltlbg h+unsf] ljgf; eO/x]sf] kfOG5. 
b]zdf   k|hftGq cfPkl5 h+un df:g] qmddf af9L 
g} cfPsf] ljgf; eO/x]sf] kfOG5. b]zdf  agh+un 
36\b} uPsf] 5. ;/sf/n] klg gf·f kfvf, 8fF8fdf 
j[If/f]k0f u/]sf] 5.  jg  ljgf;sf]  sf/0fn] cfOkg]{  
b'MvnfO{ x/]s dflg;df a'emfO{  cyf{t\ h+unsf]  
dxTjsf] hgr]tgf hufO{ ;a}n] j[If/f]k0f ug]{ / pQm 
sfo{df ;xof]u ug]{ xf] eg] …xl/of]  jg  g]kfnsf] wgÚ  
eGg] s'/f ;b}j /lx/xg] 5.

 plQmdf xl/of] ag 

• e'jg Gof}kfg]

;d;fdlos g]kfnsf] /fhgLlts kl/b[ZonfO{ 
;"Id 9Ën] x]bf{ /fhgLlts l;4fGt / ;bfrf/sf] 
d"n af6f]af6 ljd'v eP/ a/flnPsf] ljdfu{lt/ 
?dlnPsf] xf] ls eGg] tdfd k|Zg plAhPsf 
5g\ . kl5Nnf] tLg dlxgf g]kfnL /fhgLlt ljleGg 
k|s/0f wf/fjflxs ¿kdf aflxl/Pkl5 t/lËt 5 . 
gSsnL e'6fgL z/0ffyL{ k|s/0f, nlntf lgjf; 
hUuf lxgfldgf k|s/0f, kz'kltgfydf hnx/L 
k|s/0f, l6cfOPaf6 aflxl/Psf] Ps lSjG6n 
;'g k|s/0f cflb plNnlvt ;a} k|s/0fdf 
k|ToIf ck|ToIf ¿kdf /fhgLlts ;+nUgtf /x]sf] 
cf+lzs ¿kdf k'li6 eO;s]sf 5g\ eg] s]xL 
cg';Gwfgs} j|mddf 5g\ . e|i6rf/sf k|s/0fx¿ 
oxfF gf}nf] / ;xh dfq xf]Og ls Joj:yfleq}sf] 
r"0f{df kl/0ft eO;s]sf 5g\ . 
;Qfs]lG›t /fhgLltn] s'zf;g / e|i6frf/nfO{ 
k|>o lbO/x]sf 5g\ . cfd¿kdf o:tf] efio 
l;h{gf ePsf] 5 ls /fhgLlt, k|zf;g / 
e|i6frf/ kof{o h:t} ePsf 5g\  . g]kfnL 
/fhgLlt s'zf;gsf olt w]/} k|s/0faf6 
u'lh|/x]sf] 5 ls ;a}eGbf lj8Dagf d'n'sn] 
lng g;s]sf] ljsf;sf] ult ;fy} ljleGg 
cfofdsf ;"rs / k|ltj]bgnfO{ lgofn]/ x]bf{ 
k'U5 . 
g]kfnsf] ;Gbe{df e|i6frf/;DaGwL oL dfq 
sf08 eg] xf]Og. o; cufl8 ;'8fg 3f]6fnf 
sf08, jfO8a8L sf08, Pg;]n sf08, ;]So'l/6L 
lk|lG6ª k|]; sf08, afn'jf6f/ sf08, cf]DgL 
sf08, ## lsnf] ;'g sf08nufot y'k|} sf08 
rrf{df /x]sf lyP. tL sf08df /fhgLlts 
g]t[Tj klg d'l5Ps} lyP t/ cg';Gwfgsf qmddf 
;/sf/n] s:tf] k|ltj]bg tof/ kf–of] < s;nfO{ 
sf/afxL eof] < slt d'2f lsgf/f nfu] < slt 
afFsL 5g\ < o:tf ljifo /x:odo g} 5g\ . 
d'n'ss} nflu nHhfaf]w kl5Nnf] ;dosf] 
rlr{t ljifo xf], gSsnL e'6fgL z/0ffyL{ k|s/0f. 

/fhgLlts cf8df dxTjfsfÍ\ifL g]kfnL o'jfnfO{ 
e'6fgL z/0ffyL{ agfP/ cd]l/sf k7fOlbg] 
eGb} s/f]8f}F /sd c;'n ug]{ /fhgLlts tyf 
u}//fhgLlts lu/f]xsf] /fh›f]xL wGbf aflxl/of] . 
o; k|s/0fn] /fli6«o / cGt/f{li6«o ¿kdf g} g]kfnL 
/fhgLltsf] lgd{d ax; l;h{gf ePsf] 5  . 
g]kfn ;/sf/sf axfnjfnf ;lrj, k"j{u[xdGqL, 
u[xdGqLsf ;'/Ifflj1b]lv k"j{pkk|wfgdGqL tyf 
jt{dfg ;f+;b;Dd pRr JolQm o; 36gfdf 
d'l5Psf 5g\  . cg';GwfgnfO{ :jtGq ¿kdf 
cl3 a9fpg] jftfj/0f aGg] cj:yfdf cem} w]/} 
/fhgLlts tyf k|zf;lgs g]t[Tj tflgg] cfzÍf 
klg sfod} 5. k|s/0fsf] nx/f] tfGbf kx/f];Dd} 
wls{Pkl5 zLif{ g]t[Tj;Dd} a]r}gL b]lvPsf] 5 . 
/fhgLlts x:tIf]ksf sf/0f cGo bh{gf}F 
d'2fsf kmfOn ljrf/fwLg cj:yfdf 5g\ . w]/} 
cg';Gwfg ePs} 5}gg\ eg] sltko sd{sf08L 
cg';Gwfgd} ;Lldt 5g\ . aflxl/Psf e|i6frf/sf 
k|s/0fnfO{ x]bf{ d'n's e|i6x¿af6 h]lnPsf] 
cj:yfdf b]lvG5 . e|i6frf/ / clgoldttfsf 
7'nf–7'nf sf08 cem} cf]em]ndf k/]sf 5g\  . 
h;/L k|s/0fsf ljifonfO{ p7fg ul/G5g\, To;/L 
g} cfdhgtfn] yfxf kfpg] u/L bf]ifLnfO{ sf/afxL 
ul/Psf 36gf Hofb} sd 5g\ . To;df /fhgLlts 
ldn]dtf] :ki6 b]lvG5g\  . /x:odo / rlr{t 
/x]sf sltko sf08 cg';Gwfgsf] gfddf 
/fHo ;Qfs} b'?kof]u u/]/ 9fs5f]k u/L kmfOn 
aGb 5g\ . clVtof/df /f]lsPsf d'2f, ljz]if 
cbfntdf bfo/ ePsf d'2f / km};nfb]lv 
sf/afxLaf6 ljZj:t x'g g;s]sf pbfx/0f 
w]/} 5g\ .
;fj{hlgs kb wf/0f u/]sf] JolQmn] e|i6frf/ 
u/]df cg';Gwfg u/L d'2f rnfpg] bfloTj 
af]s]sf] clVtof/ b'?kof]u cg';Gwfg 
cfof]un] cem} klg lgikIf sfo{;Dkfbg ug{ 
;s]g eGg] cfzÍf plAhPsf 5g\  . b]zs} 
Wofg cfslif{t ePsf 7'nf cfly{s sf08k|lt 
of] lgsfosf] ult ;':t 5  . /fhgLlts / 
k|zf;lgs txsf pRrkb:y JolQm hf]l8Psf] 
clgoldttf / e|i6frf/ sf08af/] klg 
clVtof/n] 5fglagnfO{ ult lbg' k5{ . 
/fhgLlts / k|zf;lgs g]t[Tjsf] ldnf]dtf]df 
gLltut e|i6frf/ df}nfPsf] 5 . ;Qf / zlQmdf 
x'g]n] cfkm" cg's"n k|s/0f aflx/ Nofpg] / 
cfkm"nfO{ k|lts"n x'g] sf08nfO{ bafadf /fv]/ 

aGw ug]{ b'ik|of;sf u'~hfo;af6 cfddflg;df 
;d]t cfqmf]z b]lvG5g\ . kl5Nnf] ;do ;~rf/ 
dfWodn] phfu/ u/]sf sltko k|s/0fsf 
cg';Gwfg ePsf 5}gg\  . /fhgLlts pRr 
JolQm, k|zf;s / Jofj;flos 3/fgf ;+nUgtf 
ePsf] d'2f xf] nlntf lgjf; hUuf k|s/0f  . 
5fglag ;ldltn] k|df0f;lxtsf] k|ltj]bg 
lbPsf] cfwf/df clVtof/n] e|i6frf/ ePsf] 
;DaGwdf ljz]if cbfntdf wdfwd d'2f k]; 
u/]sf] 5  . of] k|s/0fdf k"j{k|wfgdGqLåo klg 
;+nUg /x]sf] cfzÍf ul/of]  . If]qflwsf/eGbf 
dfly k/]sf] eGb} k|wfgdGqLåodfly 5fglag 
x'g ;s]sf] 5}g  . Pdfn] g]tf lji0f' kf}8]n / 
;jf]{Rr cbfntsf tTsfnLg GofofwLz s'df/ 
/]UdLnfO{ hUuf lkmtf{ u/]sf] eGb} d'2f xflnPg . 
tTsfnLg ;dodf l;cfOaLn] tLg jif{ nufP/ 
tof/ kf/]sf] cg';Gwfg k|ltj]bg clxn] aNn 
5fglagsf] bfo/fdf cfPsf] 5 . cem} /fhgLlts 
;+nUgtfdfly cg';Gwfg x'g ;s]sf] 5}g . lsg 
/f]lsof] eGg] ljifo cem} cGof]nd} 5 . 
ljZjel/ g} sf]/f]gfsf] dfgjLo / cfly{s ;Í6 
b]lvFbf g]kfndf eg] /fhgLltsdL{ e|i6rf/sf] 
lu4] sd{df lnKt eP . ;/sf/;Fusf] ;Demf}tf 
cg';f/ cf]lal;cfO{n] rLgaf6 :jf:Yo ;fdu|L 
vl/b ubf{ clgoldttf b]v]kl5 n]vfn] yk 
cg';Gwfgsf nflu clVtof/df l;kmfl/; 
u/]sf] lyof]. tTsfnLg pkk|wfgdGqL;lxt 
Pdfn]sf pRr txsf g]tfx¿sf] gfd d'l5Psf] 
o; k|s/0fnfO{ klg clVtof/n] lgisif{df k'–
ofpg} rfx]g. k|s/0fdWo]s} csf]{ rlr{t jfO8a8L 
hxfh vl/b clgoldttfdf ;+:s[lt, ko{6g tyf 
gful/s p•ogdGqL, lgud dxfk|aGws;lxt 
;~rfns ;ldltsf ;b:o / ljleGg lgsfosf 
ljefuLo k|d'v;lxt #$ hgfnfO{ bf]ifL s/f/ 
u/]sf] lyof]  . pk;ldltn] jfO8a8L hxfhdf 
rf/ ca{ #% s/f]8 %^ nfv ?lkofF 3f]6fnf 
ePsf] 7x/ u/]sf] lyof] . clVtof/df ph'/L 
k/]/ To;sf] cg';Gwfg eO/x]sf] atfP klg 
clxn];Dd d'2f bfo/ ePsf] 5}g . 
dw]z k|b]z ;/sf/n] ;~rfng u/]sf] 
d'VodGqL …a]6L k9fpm, a]6L arfpmÚ sfo{qmddf 
7'nf] e|i6frf/ ePsf] b]lvG5  . tTsfnLg 
d'VodGqL nfnafa' /fptåf/f ;~rflnt …a]6L 
k9fpm, a]6L arfpmÚ sfo{qmddf !) s/f]8 ## 
nfv clgoldttf ePsf] 5  . of] sf08df 

;lrj;lxt !) hgflj?4 d'2f xflnof] t/ 
d'Vo JolQm tTsfnLg d'VodGqLnfO{ hf]ufOPsf] 
5  . clVtof/n] e|i6frf/ phfu/ u/] klg 
/fhgLlts g]t[TjnfO{ sf/afxLsf] bfo/df Nofpg 
;s]sf] 5}g . sd{rf/LnfO{ bf]ifL b]vfPsf] 5 . 
To:t} ## lsnf] ;'gsf08 s'g} ;do rrf{sf] 
lzv/df lyof]  . of] sf08nfO{ cnkq kf/L 
5fl8Psf] 5  . of] k|s/0fdf dGqLb]lv k|x/Lsf 
pRr clwsf/Lx¿sf] ;+nUgtf b]lvPsf] lyof] 
t/ kl5 clwsf+z k|x/L clws[tn] sf08df 
;kmfO kfP . tTsfnLg ;~rf/dGqL;d]t d'l5Psf] 
;]So'l/6L k|]; vl/b k|lqmofdf &) s/f]8 k|s/0fdf 
klg n]vfsf] lgb]{zgsf afah'b clVtof/n] 
cl3 a9\g] ?lr b]vfPg.
To:t}, kz'kltgfysf] hnx/L k|s/0fdf 
k|d'v k|ltkIf bn Pdfn]sf cWoIfdfly g} 
cf/f]k cfPkl5 Pdfn]n] ;+;b\ gf/fafhL ub}{ 
a}7s cj?4 g} u/]/ tYoxLg / cfwf/xLg cf/f]k 
eGb} v08g u-of] t/ clgoldttfsf] 5fglag 
ug]{ k|oTgdf hf]8 lbPg . dxfn]vfk/LIfssf] %( 
cf}F jflif{s k|ltj]bgn] tTsfnLg k|wfgdGqL 
s]kL zdf{ cf]nL g]t[Tjsf] ;/sf/n] kz'kltdf 
;'gsf] hnx/L /fVbf s/f]8f}F ?lkofF a/fa/sf] 
;'g x/fPsf] cfzÍf u/]sf] lyof] . /fhgLlts 
k|efjs} sf/0f o;sf] 5fglag cufl8 a9]g . 
/fhgLlts ;+nUgtfdf ePsf] elgPsf] g]kfn 
6«:6sf] gfddf /x]sf] Ps ;o &# /f]kgL hUuf 
JolQmsf] gfd btf{ ul/Psf] egL cfof]udf 
6«:6sf] hUuf lxdfldgf;DaGwL ph'/L klg 
k¥of] . tyflk, cfof]un] cg';Gwfg g} gu/]kl5 
6«:6sf] hUuf lxgfldgf;DaGwL 5fglag k|lqmof 
klg cl3 a9]g . of] k|s/0f klg /fhgLlts 
x:tIf]kaf6 ljd'v /xg ;s]g . 
/fhgLlts j[Qdf ax'rlr{t k|s/0fdWo]s} 
n8fs' lzlj/sf] 3f]6fnf sf08 klg k5{  . 
cof]Uo elgPsf sl/a tLg xhf/ n8fs'nfO{ 
b'O{ nfv ?lkofFsf b/n] lbg] lg0f{o tTsfnLg 
k|wfgdGqL k'iksdn bfxfn …k|r08Ú g]t[Tj 
;/sf/n] u/]sf] lyof] . lzlj/df /x]sf tTsfnLg 
dfcf]jfbL n8fs'sf] tna eQfsf nflu /fHo 
sf]ifaf6 vr{ ePsf] rf/ ca{ ?lkofFeGbf a9L 
e|i6frf/ ePsf] cf/f]k 5  . clVtof/n] of] 
sf08sf] d'2f tfd]nL /fv]sf] 5  . ;jf]{Rrn] 
;d]t of] /fhgLlts d'2f /f]Sg] cfb]z lbPsf] 
5 . c¿ sf08 cfPsf a]nf o;sf] 5fglag 

x'g'kg]{ cfjfh cfpF5 km]l/ ;fd;'d x'G5 . gSsnL 
e'6fgL z/0ffyL{ k|s/0f cfPkl5 n8fs' lzlj/ 
k|s/0fsf] 5fglag x'g'kg]{ k|d'v k|ltkIf bn g]skf 
Pdfn]n] dfu u/]sf] 5 . pQm k|s/0fdf tTsfnLg 
dfcf]jfbLsf zLif{ g]t[Tj g} lyP . 
sfg'gL zf;g, ;'zf;g / b08xLgtfdf bf]ifLn] 
pGd'lQm kfO/xFbf sfg'gL zf;gsf] pkxf; h:tf] 
b]lvG5 . sfg'gL ¿kdf uDeL/ kmf}hbf/L cf/f]k 
nfu]sf JolQm klg /fhgLlts cf8df pGd'lQm 
kfO/x]sf 5g\  . /fHosf k|d'v tLg cËdWo] 
sfo{kflnsfn] Joj:yflksfnfO{ k|efj kf/] h:t} 
Gofokflnsfdf ;d]t To;sf afl56f a]nf a]nfdf 
kf]ltPsf k|s/0f aflxl//x]sf 5g\ . To;}dWo]sf] 
kl5Nnf] rf]n]G›zdz]/ hj/fsf] clgoldttf / 
dxfleof]u k|s/0fn] Gofokflnsfk|lt klg :jR5, 
:jtGq / lgikIf Gofodf k|Zg l;h{gf ePsf 
5g\ . e|i6frf/, clgoldttf / kbLo b'?kof]usf] 
:jR5, :jtGq / lgikIf cg';Gwfgsf] ;+j}wflgs 
Joj:yf;lxt lhDd]jf/L kfPsf] clVtof/ 
b'?kof]u cg';Gwfg cfof]u;d]t /fhgLlts 
lgo'lQmsf] nfrf/ 5fofdf kl/0ft t ePsf] 5}g 
eGg] uDeL/ k|Zg p7]sf 5g\ . /fhgLlts bnsf] 
cfzLjf{baf6 lgo'Qm JolQmn] kbLo dof{bf / 
lhDd]jf/LnfO{ s;/L :jR5, :jtGq / lgikIf 
9Ëaf6 lgjf{x u/L ;'zf;g sfod ug{ ;S5 . 
of] d'Vo rf;f] xf] . 

/fhgLltsdL{ dfq xf]Og ls sd{rf/LtGq 
klg olt e|i6 eO/x]sf 5g\ ls sltkosf 
hLjgz}nL / ;DklQ lgofNbf e|i6rf/lagf 
pgLx¿sf] x}l;ot s;/L oxfF;Dd k'Uof] 
eGg] k|Zg JofKt 5g\  . xfdLeGbf w]/}kl5sf 
d'n'sn] ljsf;sf] km8\sf] dfl/;Sbf 
oxfF b}glGbg e|i6rf/sf] k|s/0fn] b]znfO{ 
vf]qmf] agfO/x]sf] 5 . ljsf; k"jf{wf/ / ;]jf 
k|jfxsf cfof]hgf ;DkGg gx'Fb} e|i6frf/sf 
k|s/0f ;fj{hlgs x'G5g\  . d'n'ssf ;"rs 
/ k|ltj]bg cg's"n 5}gg\  . ;‹Lotf;Fu} 
l;+xb/af/sf] clwsf/ / ;]jf ufpFufpF;Dd k'Uof] 
eg] klg e|i6frf/ / clgoldttfsf k|s/0f klg 
5/k:6 5g\ . o:tf] tYo 6«fG;k/]G;L OG6/g];gn, 
clVtof/ / dxfn]vfsf k|ltj]bgn] g} atfpF5g\ . 
o;y{, ljWj:t k|s/0fsf] dxfTDodf /f]dlnPsf] 
/fhgLltnfO{ qf0f lbg ;fdflhs r]tgf;lxtsf] 
e› lj›f]xafx]ssf] ljsNk 5}g .

k|s/0fdf t/l·t /fhgLlt

s[i0fd'/f/L e08f/L
;'b"/klZrdsf] nf]slk|o kl/sf/ xf] srdn] Û 
srdn] eg]sf] ev{/} ;lsPsf] sf+u|]; s]G›Lo 
;ldltdf ;+:yfkg kIfsf] k]nfg / ljkIfsf] 
h:tf] srsr xf]Og. g t of] em}emu8f / 
jfbljjfb xf]. o;n] w]/}yl/sf] ldnfj6 hgfpF5. 
of] To:tf] ld>0fsf] Psn gfd xf], h;n] Pp6} 
kl/sf/nfO{ hgfpF5. h;sf] rrf{ rNof] ls 
df+;fxf/Lsf] d'vdf kfgL /;fpg yfN5. sf+u|];sf 
;efklt z]/axfb'/ b]pjf srdn]sf kf/vL x'g\. 
srdn]sf] rrf{ rNof] ls pgL :jfefljs¿kdf 
x8a8fpFb} eGg yflnxfN5g\ s}n]–s}n], sxfF< 
jf:tjdf s] xf] srdn] eg]sf]< s;/L tof/ 
kfl/G5 srdn]< o;af/] k"j{sf clwsf+znfO{ 
hfgsf/L gePsfn] lbg vf]lhPsf] xf].
srdn] b]jLb]jtfnfO{ efsn u/L anL lbOPsf] 
af]sf] jf kf7Lsf] df;'sf ljz]if c+ux¿ 
;ld>0f u/]/ agfOG5. oBlk, cfhef]ln of] 
3/df sfl6Psf af]sfsf] df;'af6 klg tof/ 
kfl/G5. af]sf jf kf7L sfl6;s]kl5 To;sf] /f}F 
kfgL ttfP/ v'ONofOFb}g. cfuf] afn]/ 89fOG5. 
To;kl5 af]sf]nfO{ g;]nfpFb} df8Ldf8L kvflnG5. 
5fnf;Fu} e'F8L leTof{F; lgsflnG5. 6fpsf]af6 
klg lubL, lha|f], cfFvf, sfg 5'6\ofOG5. clg 
ksfpg] df;'afx]s 5fnf, lha|f], lubL, sfg, 
sn]hf], cfFvf, /fhvfgL, kmf]S;f], lduf}{nf, 
kmndf;'nufotsf x•LlaxLg c+u tfQft} ;;fgf 
6'qmf kf/]/ sfl6G5 / g"g, t]n, vf];f{gL, n;'g, 
cb'jf, d;nf xfn]/ v'a df]lnG5. d]yLnufot 
k8\sfP/ ‰jfOoF emfg]kl5 jl/kl/ To;sf] 
jf;gf km}nG5 / srdn] tof/ x'G5. clg, 
dfgdof{bfcg';f/ jl/i7b]lv slgi7;DdnfO{ efu 
nufP/ b'x'gf/af]tfdf k|;fbsf ¿kdf lbOG5.sf+u|]; 
klg s]G›Lo ;ldltsf] ev{/} ;lsPsf] a}7skl5 
clxn];Dd klg 3/3/ / df]afOn df]afOnsf] 
srdn]em}F l6Kk0fL / 5nkmnsf] ljifo alg/x]sf] 
5. srdn] agfpg] af]sfsf] em}F k|lqmof k'¥ofP/ 
s]G›Lo a}7snfO{ /f]rs, 3f]rs / dgf]/~hgo'Qm 
kfl/Psf] 5.

 sf+u|];sf pkf;s dfq xf]Og, To;Ot/ 
/fhgLltsf v]nf8LaLr klg oltv]/ /fhgLlts 
srdn] rrf{sf] r'nLdf 5. z]/axfb'/ b]pjf kf6L{ 
;efklt ag]kl5 pgn] sf+u|];sf] srdrnfO{ 
km];a'sdf nfOe u/fP/ uPsf] ;ftf s] 
kl:sPsf lyP b]zel/ srdn]em}F s]G›Lo a}7s 
nf]slk|o aGg k'u]sf] ;'b"/klZrdsf Ps sf+u|];L 
s]G›Lo ;b:on] ;'gfP.
s] sf+u|]; oltv]/ sf+u|];L g]tfn] bfaL u/]em}F 
3/3/sf] rrf{sf] ljifo ag]sf] xf] t< o;af/] 
leGgleGg JolQmsf ldl>t k|ltlqmof kfOof]. 
sltkosf] egfO 5, o;n] sf+u|];sf] /x];x]sf] 
Voflt klg x|f; u/fof]. w]/}sf] dt eg] sf+u|]; 
h] h:tf] cj:yfdf 5 To;nfO{ kf/bzL{ 
lx;fadf b]z b'lgofF;dIf b]pjf g]t[Tjn] 5\ofFu 
kfl/lbPsf] 5.Ps jif{cl3 kf6L{ ;+:yfkgsf 
z]/axfb'/;Fu l;+uf}/L v]Ng] sf+u|];leqsf k|ltkIf 
z]v/ sf]O/fnf dWo:ystf{ ag]/ pbfP eg] 
z]v/sf ;xof]uL dxf;lrj uug yfkf kf6L{leq 
cfqmfds k|ltkIfLsf ¿kdf b]vfk/]sf 5g\. 
lxhf] sf+u|]; g]t[Tjsf] pbo s]sf nflu ePsf] 
lyof]< of] clxn] sxfFg]/ plePsf] 5 / ca 
stf cled'v e}/x]sf] 5< hfGg]x¿nfO{ ljZn]if0f 
ug{ / yfxf gkfpg]x¿sf lglDt hfgsf/L kfpg 
k|ToIf k|;f/0f nfebfoL ag]sfdf ljjfb /x]g.ca 
;sn huTn] sf+u|];sf sDtLdf kfFr s'/f yfxf 
kfof], a'‰g'eof]Û klxnf], sf+u|];sf] ch]G8f s] 
/x]5< of] s;/L aGbf]/x]5< s]G›Lo g]t[TjaLr 
5nkmn s] / s'g ljifodf s;/L x'g] /x]5< 
s'g g]tfsf] k|fyldstf, ch]G8f, Pscsf{aLrsf] 
;+aGw / x}l;ot s] s:tf] /x]5< ;j{;fwf/0fsf] 
xftxftdf /x]sf] df]afOnaf6 hgtfn] l/¶f] 
gla/fO yfxf kfP, xf]Og< ;~rf/dfWod klv{/xg' 
k/]g. a}7s}lkR5]sf k|jQmf / u'6}lkR5]sf afO6 
klg rflxPg.
bf];|f], s]G›Lo g]t[Tjsf] pRr txsf] a}7sleq 
cfGtl/s k|hftGqsf] :t/ ;a}nfO{ yfxf eof], 
xf]Og< g]tf jf:tjdf sf] /x]5< yfxf eof]< 
g]t[Tjsf] u'0f:t/ / ;~rf/ Ifdtf slt /x]5< 

t];|f], b]zsf] ;a} eGbf k'/fgf] nf]stflGqs 
elgPsf] kf6L{sf] d"No, dfGotf s] /x]5< ljrf/, 
l;4fGt, cfbz{, g}ltstf /x]5 ls To;leq 
JolQmsf] ;+aGw k|d'v /x]5< /fli6«otf, k|hftGq 
/ ;dfhjfbaf/] :ki6 eof] ls ePg < rf}yf], 
;+:yfkg kIfsf] cj:yfsf] t'ngfdf lj›f]xL 
zlQm slt sdhf]/ clg ljeflht /x]5 b]Vg'eof] 
lg< a'emfO, ts{ / k|:t'ltsf lx;fan] slt 
;zQm jf sdhf]/ /x]5g\ sf+u|];Lx¿ Tof] klg 
:ki6;Fu b]lvPg t< jt{dfg sf+u|];df bf];|f] 
k':tfsf] g]tf sf] xf] eGg] 5\ofFu ePg t< 
p;sf v'§L kmfOn]l/of /f]u nfu]sf] JolQmsf] 
lkF8f}nf h:tf] ls ;'s]gf; nfu]sf] JolQmsf] 
v'§L h:tf] /x]5< kQf] kfOof]<kfFrf}F, sf+u|];sf] 
kG„f}F clwj]zgdf ;+:yfkg kIfnfO{ hah{:t 
r'gf}tL lbPsf elgPsf z]v/ sf]O/fnfsf] 
e"ldsf klg k|ToIf k|zf/0faf6 hgtfn] b]v], 
a'em] / yfxf kfP. s] :ki6 eof] eg], tkfO{Fsf] 
OR5fcg';f/ xf]Og, lhDd]jf/ JolQmn] lgjf{x 
u/]sf] e"ldsfn] kf6L{df p;sf] :yfg lgwf{/0f 
ubf]{/x]5. Dof/fygdf hf] l56f] s'b\5 / b"/L 
;a}eGbf klxnf h:n] gf£5 d]8n t p;}n] 
kfp5 Û xf]Og /<sf+u|];sf] cf7 lbg rn]sf] 
s]G›Lo ;ldltsf] a}7sdf @)*$ ;fnsf] 
r'gfjdf s;/L hfg]af/] lrGtf JoQm ul/Pg. 
o;df sf+u|]; g]t[Tjdf Psvfnsf] sfo{ut 
Pstf e}/x]sf] k|i6} b]lvof]. v'n]cfd geg] 
klg ;a}h;f] g]tf s] s'/f kG5fpg clek|]l/t 
b]lvPsf lyP eg] clxn] ;fdgf ug{' kl//x]sf 
;d:ofaf/] sd eGbf sd af]lnof];\ / ;s];Dd 
5nkmn x'Fb} gxf]cf];\. o;sf nflu klg k|foM 
s]G›Lo ;b:o :df6{ ag]/ k|:t't x'g vf]lh/x]sf] …
Pqmf]Aof6Ú k|ToIf k|zf/0f cjlwe/ bf]xf]l/O/Xof].
sf+u|]; a}7sdf g]tfx¿sf] k|:t'tLs/0fdf dt}Sotf 
gePsf] ljifo g} dfcf]jfbL g]tf k|r08nfO{ 
;Qfsf] ;fFrf] ;'Dk]/ klxnf] kf6L{ x'Fbfx'Fb} klg 
t];|f] kf6L{sf] cwLg:t eP/ /xg'sf] b'vfGtnfO{ 
k|:t't ug{' lyof]. sf+u|];nfO{ o;df sxLFst} b'v]sf] 
b]lvPg. h;nfO{ b'v]sf] 5, ltgLx¿sf] b'v];f]sf] 

dxfef/t cf̂ g} 7fpFdf 5 t/ To;af6 ltgnfO{ 
d'Qm ug]{ dxfef/tsf] h:tf] s[i0fsf] pkl:ylt 
sf+u|]; j[Qdf oltv]/ sxLFst} b]lvPg.
sf+u|]; zLif{ a}7sdf ;Qf;'v ;a} ;'vsf] 
d'xfg ag]em}F b]lvof]. a? Pdfn]nfO{ n8fpg 
g]t[Tj ;kmn ePsf]df sf+u|];hg uf}/jflGjt 
ePsf] dHh};Fu emlNsof]. cyf{t, sf+u|];sf] 
clxn]sf] cGt/åGådf ;}4flGts dte]b 
sxLFst} b]lvPg.
ljjfb b]lvPsf] eg]sf] u7aGwgaf6 k|fKt 
;'ljwf jf cj;/ sf+u|];leqsf] ;+:yfkg kIfn] 
a9L xft kf¥of], k/fhLt kIfn] oyf]lrt kfPg 
eGg] dfq} ;'lgof]. ;efklt b]pjfn] u7aGwgsf] 
kmfObf Psnf}6L¿kdf cfkm"n] dfq lnP eGg] 
cf/f]kaf6 w]/} g} >flkt klg x'g'k¥of]. of] 
cf/f]ksf] nx/f] tfGbf kx/f] sxfF;Dd ulh{of] 
eg], :yfgLo lgjf{rg xf];\ jf k|b]z / ;+3Lo 
;+;b\sf] lgjf{rgdf ;+:yfkg kIfn] ;s];Dd 
cfˆgf] jf cfkm" jl/kl/sfnfO{ k|fyldstf 
lbPsf] / ;+:yfkgOt/nfO{ cj;/ lbg'sf] ;f6f] 
u7aGwgsf] cs}{ bnsf] pDd]bjf/nfO{ cj;/ 
lbP/ v'lRrª u/]sf] cf/f]k nfUof].o;n] 
JolQmut s6'tfsf] :t/nfO{ r/dljGb'df 
k'¥ofPsf] 5n{+u kf¥of]. t/ ;efklt b]pjfn] 
ljkIfnfO{ sdhf]/ kfg]{ kQf vfndf kmofFSg 
slxNo} sGh';L u/]gg\.s]G›Lo ;ldltdf 
srdn]sf] Jofkf/ ul//x]. …sf]O/fnf kl/jf/n] 
dnfO{ agfPsf x'g\, ;Qfdf klg k'¥ofP, d 
sf]O/fnfk|lt cGofo ulb{gÚ–b]pjfn] Ps uf]nL 
s] rnfPsf lyP, tTsfn} b'O{j6f l;sf/ 
9lnxfn]–8f= z]v/ / 8f= zzf+s. To;kl5 
a}7sdf hdhdfPsf ljZjk|sfz / uug 
klg 7x/} eP.u7aGwgsf] ljifodf s]G›Lo 
;ldltsf] a}7sdf rrf{ g} gePsf] eg] xf]Og. 
ljjfb s]df eof] eg] @)*$ sf] lgjf{rgdf 
@)&( s} h:tf] klxNo} u7aGwg u/]/ r'gfjdf 
hfg'k5{ ls hfg' x'Gg<of] ljifodf g]tfx¿ af]Ng 
yfn]kl5 k|ToIf k|zf/0f x]l//x]sfx¿n] JoQm u/]sf] 
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kfl/Psf] 5. lgjf{rgdf l;4fGtlgi7, ;+3if{zLn, 
ljifoljb\n] l6s6 kfpFb}gg\. r'gfj lht]sfnfO{ 
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ltdL klg ;efklt / k|wfgdGqL aGg kl/kSj 
eO;Sg] 5f}Û 

sf+u|];L a}7sdf …srdn]Ú
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Excel Development Bank Limited
Condensed Statement of Financial Position

As at quarter end 31 Ashadh 2080 (16 July, 2023)

The Bank
Figures in NPR

Particulars  This Quarter Ending  Immediately Previous Year 
Ending 

Assets

Cash and Cash Equivalents  3,669,587,326.74  2,345,425,909.29 

Due from Nepal Rastra Bank  130,458,846.54  133,360,133.18 

Placement with Bank and Financial Institutions  -  - 

Derivative Financial Instruments  -  - 

Other Trading Assets  -  - 

Loans and Advances to BFIs  241,854,799.84  272,625,436.36 

Loans and Advances to Customers  10,628,519,215.19  10,231,444,105.09 

Investment Securities  922,302,105.92  748,562,864.85 

Current Tax Assets  1,403,882.24  21,730,089.30 

Investment in Subsidiaries  -  - 

Investment in Associates  -  - 

Investment Property  308,711,211.18  193,387,921.00 

Property and Equipment  253,137,435.31  264,626,798.24 

Goodwill and Intangible Assets  3,155,806.80  3,629,014.36 

Deferred Tax Assets  7,886,269.74  13,471,986.84 

Other Assets  27,941,594.23  89,926,495.46 

Total Assets  16,194,958,493.73  14,318,190,753.96 

Liabilities

Due to Bank and Financial Institutions  427,942,688.21  422,547,729.03 

Due to Nepal Rastra Bank  -  267,452,444.79 

Derivative Financial Instruments  -  - 

Deposits from Customers  13,767,426,638.57  11,750,563,820.99 

Borrowings  -  - 

Current Tax Liabilities  -  - 

Provisions  2,786,137.34  16,786,137.34 

Deferred Tax Liabilities  -  - 

Other Liabilities  228,834,778.01  227,310,023.97 

Debt Securities Issued  -  - 

Subordinated Liabilities  -  - 

Total Liabilities  14,426,990,242.14  12,684,660,156.12 

Equity

Share Capital  1,249,694,470.93  1,151,792,139.11 

Share Premium  9,545,605.56  9,545,605.56 

Retained Earnings  (12,058,091.12)  128,504,871.65 

Reserves  520,786,266.23  343,687,981.52 

Total Equity Attributable to Equity Holders  1,767,968,251.59  1,633,530,597.84 

Non Controlling Interest  -  - 

Total Equity  1,767,968,251.59  1,633,530,597.84 

Total Liabilities and Equity  16,194,958,493.73  14,318,190,753.96 

Contingent Liabilities and Commitments  661,407,398.88  788,765,863.37 

Excel Development Bank Limited
Condensed Statement of Profit or Loss

For the quarter ended 31 Ashadh 2080 (16 July, 2023)

The Bank
Figures in NPR

Particulars
Current Year Previous Year Corrosponding

This Quarter Upto This Quarter 
(YTD) This Quarter Upto This Quarter 

(YTD)

Interest Income  447,811,474.70  1,738,046,107.12  361,181,327.63  1,236,718,978.25 

Interest Expense  294,464,739.63  1,133,392,438.04  246,221,465.20  784,729,225.59 

Net Interest Income  153,346,735.07  604,653,669.08  114,959,862.43  451,989,752.66 

Fee and Commission Income  29,990,536.47  84,146,198.95  22,588,353.49  72,156,416.08 

Fee and Commission Expense  5,599,395.03  13,556,999.00  5,412,323.38  8,773,117.93 

Net Fee and Commission Income  24,391,141.44  70,589,199.95  17,176,030.11  63,383,298.15 

Net Interest, Fee and Commisson Income  177,737,876.51  675,242,869.03  132,135,892.54  515,373,050.81 

Net Trading Income  -  -  -  - 

Other Operating Income  (38,614.66)  726,425.08  (2,146,302.23)  1,960,766.39 

Total Operating Income  177,699,261.85  675,969,294.11  129,989,590.31  517,333,817.20 

Impairment Charge 
/ (Reversal) for Loans and Other Lossess

 (52,401,702.59)  129,110,025.85  17,268,561.83  15,516,579.09 

Net Operating Income  230,100,964.44  546,859,268.26  112,721,028.48  501,817,238.11 

Personnel Expenses  77,129,330.53  208,979,564.61  75,251,352.82  204,781,933.57 

Other Operating Expenses  28,376,289.55  98,130,174.85  18,037,169.31  78,956,149.95 

Depreciation & Amortisation  8,024,484.15  30,909,788.50  25,664,843.52  44,053,659.62 

Operating Profit  116,570,860.21  208,839,740.30  (6,232,337.17)  174,025,494.97 

Non Operating Income  -  -  -  - 

Non Operating Expense  -  28,043,928.60  -  29,022,121.97 

Profit Before Income Tax  116,570,860.21  180,795,811.70  (6,232,337.17)  145,003,373.00 

Income Tax Expense

      Current Tax  34,971,258.06  54,238,743.51  11,505,137.32  56,875,850.37 

      Deferred Tax  -  (8,328,570.34)  (8,328,570.34)

Profit for the Period  81,599,602.14  126,557,068.19  (9,408,904.15)  96,456,092.97 

Profit Attributable to:

Equity-holders of the Bank  81,599,602.14  126,557,068.19  (9,408,904.15)  96,456,092.97 

Non-Controlling Interest

Profit for the Period  81,599,602.14  126,557,068.19  (9,408,904.15)  96,456,092.97 

Earnings per Share

Annualized Basic Earnings per Share  10.13  8.37 

Annualized Diluted Earnings per Share  10.13  8.37 

Condensed Statement of Other Comprehensive Income

Profit for the year  81,599,602.14  126,557,068.19  (9,408,904.15)  96,456,092.97 

Other Comprehensive Income, Net of 
Income Tax

 29,499,190.38  13,033,339.89  1,401,323.06  (22,470,847.53)

Total Comprehensive Income  
for the Period

 111,098,792.53  139,590,408.08  (8,007,581.08)  73,985,245.44 

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars
Current Year Previous Year Corresponding

This Quarter Upto This Quarter 
(YTD) This Quarter Upto This Quarter 

(YTD)

Capital Fund to RWA  - 11.72%  - 12.19%

Non-Performing Loan(NPL) to Total 
Loan

 - 4.88%  - 2.85%

Total Loan Loss Provision to Total NPL  - 90.68%  - 117.34%

Cost of Funds  - 8.68%  - 8.22%

Credit to Deposit Ratio  - 77.34%  - 85.80%

Base Rate  - 11.36%  - 10.90%

Interest Rate Spread  - 4.58%  - 4.54%

Excel Development Bank Limited
Statement of Distributable Profit

For the quarter ended 31 Ashadh 2080 (16 July, 2023)
(As per NRB Regulation)

Particulars
Current Year 

Up to  This Quarter 
(YTD)

Previous Year  
Corresponding Quarter  

(YTD)

Net profit or (loss) as per statement of profit or loss  126,557,068.19  96,456,092.97 

Appropriations:

a. General reserve  (25,311,413.64)  (19,291,218.59)

b. Foreign exchange fluctuation fund  (844.61)  (8,699.59)

c. Capital redemption reserve

d. Corporate social responsibility fund  (1,265,570.68)  (964,560.93)

e. Employees’ training fund  (5,213,380.89)  (4,928,585.32)

f. Other  653,324.30  1,849,630.08 

Profit or (loss) before regulatory adjustment  95,419,182.67  73,112,658.62 

Regulatory adjustment :

a. Interest receivable (-)/previous accrued interest received (+)  (65,859,103.58)  (10,029,219.87)

b. Short loan loss provision in accounts (-)/reversal (+)  -  - 

c. Short provision for possible losses on investment (-)/reversal (+)  -  - 

d. Short loan loss provision on Non Banking Assets (-)/resersal (+)  (72,653,672.81)  (26,554,500.00)

e. Deferred tax assets recognised (-)/ reversal (+)  5,585,717.10  (13,471,986.84)

f. Goodwill recognised (-)/ impairment of Goodwill (+)  -  - 

g. Bargain purchase gain recognised (-)/resersal (+)  -  - 

h. Acturial loss recognised (-)/reversal (+)  -  - 

i. Other (+/-)  -  - 

Net profit for the quarter end 31st Ashadh 2080 
availiable for distribution

 (37,507,876.63)  23,056,951.91 

Opening Retained Earning as on Shrawan 01. 2079  128,504,871.65  203,014,745.72 

Adjustment (+/-)

Distribution :

Bonus Share Issued  (97,902,331.82)  (92,443,955.09)

Cash Dividend Paid  (5,152,754.31)  (5,122,870.89)

Total distributable profit or (loss) as  on  31st Ashadh 2080  (12,058,091.10)  128,504,871.65 

Anualised Distributable Profit/loss per Share  (0.96)  11.16 

Notes to the Interim Financial Statements

1 The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and in the format 
prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of Chartered Accountants of Nepal (ICAN).

2 Previous period figure have been regrouped / rearranged/ restated wherever necessary.

3 Loans and Advances are presented net of impairment charges.

4 Personnel expenses include employment bonus provision calculated at 10 percent of profit before bonus and tax.

5 Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain/loss has not been 
separately disclosed and will change as per Actuary Report.

6 Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities.

7 The detailed Interim Report has been published in the Bank’s Website.
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