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pk/f]Qm ;DaGwdf lhNnf emfkf latf{df]8 gu/kflnsf j8f g+=$ a:g] d /d]zs'df/ /fhj+zLn] ljut !) 
jif{b]lv k|z+;f a]s/L pBf]u gfds Joj;fo btf{ u/L latf{df]8 gu/kflnsf j8f g+= $ df ;~rfng ub}{ 
cfO/x]sf] 5' . d]/f] xs clwsf/df /x]sf] ufpFAnssf] hUuf / gDa/L hUufsf] aLrdf ;'Gb/ ;fd'bflos 
k|x/L ;]jf s]Gb|sf] ;d]t hUuf /x]sf] / ldlt @)&) ;fnaf6 ;'Gb/ ;fd'bflos k|x/L ;]jf s]Gb|sf] 
hUuf;d]t pkef]u ub}{ cfPsf]df @)&@ ;fn kf}if @% ut] ;'Gb/ ;fd'bflos k|x/L ;]jf s]Gb|sf] ;+rfns 
;ldltsf] a}7s a;L æca pk|fGt ufpFAns / gDa/L hUufsf] aLrdf wgLk"hf{ cg';f/  ;fd'bflos ;]jf 
s]Gb|sf] # w'/ / lkmN8 gS;f cg';f/ kf}g] @ w'/ xfd|f] hUuf k/]sf]n] To;df s'g} k|sf/sf] ef}lts ;+/rgf 
lgdf{0f ug{ gldNg] ePsf] x'Fbf k|z+;f a]s/LnfO{ g} pkef]u ug{ lbg] / ;'Gb/ ;fd'bflos k|x/L ;]jf 
s]Gb|sf]  # w'/ hUuf ef]u]jfkt\ aflif{s ?=!),))).– k|z+;f a]s/Lsf ;+rfns /d]zs'df/ /fhj+zLaf6 
;'Gb/ ;fd'bflos k|x/L ;]jf s]Gb|nfO{ ltg{'kg]{ / gofF ;ldlt rogkZrft\ ;d]t ;Demf}tf gjLs/0f x'Fb} 
hfg] lg0f{o u/L d}n] pkef]u ub}{ cfPsf]df @)&^÷)&÷!* ut] ;'Gb/ ;fd'bflossf] n]6/Kof8df hUuf 
vfnL u/fpg kqfrf/ u/]sf]df d]/f] cfklQ /xL j8fdf lgj]bg lbPkZrft\ dnfO{ em'6f cf/f]k nufO{ 
;ldltsf] aGb eO{;s]sf] lg0f{o k'l:tsfdf ;d]t km/s cIf/n] gf]6 n]vL ;+/rgfsf] s'g} Ifltk"lt{ lbg 
gkg]{ egL yk u/L lst]{ ;d]t u/]sf] / dnfO{ Onfsf k|x/L sfof{no latf{df]8sf] lx/f;tdf /fvL 
hj/h:tL hUuf vfnL u/fpg] sfuhdf x:tfIf/ ug{ nufO{Psf] / lx/f;td'Qm eO{;s]kl5 d}n] j8f 
sfof{no tyf gu/kflnsfdf lgj]bg lbPF . ljkIfLx? pkl:yt gePkl5 gu/sf] cfb]zadf]lhd d 
cbfnt uO{ :6]c8{/ lnO{ cfPF. t/ k|ltjfbLn] æ/d]zs'df/ /fhj+zL / k|z+;f a]s/LnfO{ s'g} lsl;dsf] 
unt sfo{ gu/]sf]Æ egL k|ltpQ/ cbfntdf k]z u/]sf] x'Fbf k|df0f x'Fbfx'Fb} ;d]t lgif]wf1f vf/]h u/]sf] 
t/ ;+/rgf eTsfpg, x6fpg cfb]z g/x]sf]df ldlt @)*) ;fn a}zfv #) ut] lakIfL ;'Gb/ ;fd'bflos 
k|x/L ;]jf s]Gb| / latf{df]8 g=kf= $ sf j8f cWoIf ;d]tn] sfg'g lakl/t d]/f] xs clwsf/df /x]sf] 
tyf ufpFAnsdf /x]sf] hUufdf ag]sf] k|z+;f a]s/Lsf] ;+/rgf k|x/L k|zf;gsf] e/df ha/h:tL x6fO 
pBf]unfO{ 7"nf] Iflt u/L aGb ug]{ cj:yfdf k'/Þ\ofPsf] / pBf]u ;+rfngsf] nflu ljQLo ;+:yfaf6 @ 
s/f]8eGbf dfly C0f lnO{ #) hgf JolQmx?nfO{ k|ToIf /f]huf/L lbFb} cfPsf] pBf]u aGb ug{'k/]sf]n] 
pQm ljWj+zsf/L sfo{af6 sl/a &) nfv Iflt x'g uPsf] / lhNnf cbfntdf Ifltk"lt{sf] d'4f;d]t 
btf{ eO{;s]sf] / To;sf] km};nf x'g afFsL /x]sf] cj:yfdf k'gM ldlt @)*)÷)&÷!# ut] k|ltkIfLsf] 
a}7s a;L ufpFAnsdf ePsf] hUuf ldlt @)*)÷)&÷!* ut] zlgjf/sf lbg j8f sfof{no / k|x/Lsf] 
/f]xj/df tf]8kmf]8 ug]{ egL df}lvs ¿kdf a]s/Ldf sfo{/t sd{rf/L / d /d]zs'df/ /fhj+zLnfO{ 
hfgsf/L u/fPsf] / dnfO{ p7Ljf; nufpg] cj:yf cfPsfn] ;DalGwt JolQmx?;Fu 5nkmn u/fO{ 
sfg'g lakl/t x'g glbgsf] nflu kxn ul/ plrt Gofo lbnfpg /fhgLlts kf6L{ , gful/s ;dfh , 
dfgj clwsf/sdL{ , kqsf/nufot cfd hg;d'bfo;dIf lagd| cg'/f]w ub{5' . xh'/sf] hf] cfb]z . 

lgj]bs

/d]zs'df/ /fhj+zL
;+rfns

k|z+;f a]s/L -(*!%(^@#**_

emfkf-k|;_ . ;jf]{Rr cbfntn] s}b 
dfkmL ab/ ug{ k/dfb]z lbPkl5 k|x/Ln] 
JolQm xTofsf bf]ifL l/un elgg] of]u/fh 
9sfnnfO{ kqmfp u/]sf] 5 . ;jf]{Rraf6 
laxLaf/ cfb]z cfPsf] s]xL 306fd} 
k|x/Ln] l/unnfO{ g]kfnuGhl:yt ;]t' 
las rf]saf6 kqmfp u/]sf] 8LP;kL 
gf/fo0f 8fFuLn] hfgsf/L lbP .

;jf]{Rr cbfntaf6 /fi6«kltn] lbPsf] 
;hfo dfkmLlj?4sf] d'2fdf cfb]z 
cfPnuQ} l/un df]afOn :jLr ckm u/]/ 
efUg] tof/Ldf /x]sf] k|x/L ;|f]tn] atfof] . 
t/, pgsf] lgu/fgL ul//x]sf] k|x/Ln] 
cfb]znuQ} g]kfnuGhaf6} kqmfp u/L 
k'gM sf/fuf/ rnfgsf] tof/L u/]sf] 5 .
l/unnfO{ ;/sf/sf] l;kmfl/;df 
ut c;f]h # ut] /fi6«klt /fdrG› 
kf}8]nn] cfddfkmL lbPsf lyP . 
;/sf/n] l/unsf] afFsL s}b ldgfxf ug]{ 
lg0f{olj?4 r]tgsL >LdtLn] ut c;f]h 
@@ ut] ;jf]{Rr cbfntdf l/6 bfo/ 
u/]sL lyOg\ . l/unn] !! jif{ !! dlxgf 
kfFr lbg s}b ;hfo e'Qmfg ug{ afFsL 
lyof] .
/fi6«klt kf}8]nn] l/un elgg] of]uk|;fb 

9sfnnfO{ u/]sf] s}b ldgfxfnfO{ 
tTsfn ab/ ug{ ;jf]{Rr cbfntsf] k"0f{ 
Ohnf;n] k/dfb]z u/]sf] lyof] . ;fy} 
Ohnf;n] l/unnfO{ k'gM kqmfp u/L 
sf/fuf/ rnfg ug{ klg k/dfb]z lbPsf] 
lyof]  .

;jf]{Rrsf jl/i7td GofofwLz O{Zj/k|;fb 
vltj8f, ;kgf dNn k|wfg / s'df/ 
r'8fnsf] k"0f{ Ohnf;n] /fi6«klt /fdrG› 
kf}8]nn] dlGqkl/ifb\sf] l;kmfl/;df u/]sf] 
s}b ldgfxfnfO{ sfg'gljkl/t ePsf] 
7x/ ub}{ ab/ ul/lbPsf] xf] . ;jf]{Rr 
cbfntsf k|jQmf e›sfnL kf]v/]nsf 
cg';f/ l/unnfO{ lbOPsf] s}b ldgfxf 

ab/ ub}{ k'gM kqmfp ug{ k"0f{ Ohnf;n] 
k/dfb]z lbPsf] 5 .
l/unn] @)&@ c;f/ @* ut] 
g]kfnuGhsf r]tg dfgGw/nfO{ 
v'F8fn] xfgL xTof u/]afkt\ tLg} txsf] 
cbfntaf6 ;j{:j;lxt hGds}bsf] 
;hfo kfPsf lyP. 36gfdf ;+nUg 
5ljnfn a:g]t, k|zfGt eGg] k|]dWjh 
vqL, df]xgnfn v8\sf / gj/fh 
vqLnfO{ hGds}b, ;f]xgl;+x 9sfnnfO{ 
!) jif{, bLk]G› dNnnfO{ % jif{ tyf 
xl/ jnL, ofdaxfb'/ a'9fdu/, dgLif 
rf}nfufO{+, ljjfb kf7s, s]zj /f]sfo, 
dfwj kl/of/, lk|td yfkfnfO{ #–# jif{ 
s}b ;hfo ePsf] lyof].

v'F8fn] dfG5] sf6\g]h:tf] h3Go 
ck/fwdf ;hfo kfPsf JolQmsf] ^) 
k|ltzt s}b ldgfxf ug]{ /fi6«kltsf] 
sbdn] ;+ljwfg / ljlwsf] zf;gsf] 
wHhL p8]sf] eGb} l/unsL kTgL ef/tLn] 
s;'/bf/nfO{ k'gM s}b ul/kfpmF egL l/6 
bfo/ u/]sL lyOg\.
To;dfly ;jf]{Rrsf GofofwLz 
dgf]h zdf{sf] Ohnf;n] c;f]h !( df 
k|f/lDes ;'g'jfO ub}{ c;f]h @% b]lv 
k"0f{ Ohnf; u7g u/L lg/Gt/ ;'g'jfO 
u/]/ d'2fsf] zL3| 6'+uf] nufpg" egL 
cfb]z u/]sf] lyof]. To;cg';f/ c;f]h 
@% ut] k|wfg GofofwLz >]i7;lxtsf] 
Ohnf;df d'2fsf] k];L r9]/ To;dfly 
k|f/lDes ax; klg ePsf] lyof].
;/sf/n] sf/fuf/ lgodfjnL @)@) 
sf] bkmf @( sf] ! / ! -s_ 
adf]lhd l/unnfO{ s}b d'Qm ug]{ lg0f{o 
u/]sf] lyof]. P]gdf ePsf] Joj:yfnfO{ 
lgodfjnLn] vf/]h ug{ g;Sg] sfg'gL 
l;4fGt 5. To;sf] ljk/Lt ;/sf/n] 
of] lg0f{o u/]sf] lyof]. To;dfly, u[x 
dGqfnon] @)&( d+l;/ !@ df pQm bkmf 
vf/]h ul/;s]sf] 5.

s}b dfkmL ab/ ePnuQ} 
l/un kqmfp

emfkf-k|;_ . g]kfnn] o"PO{;Fu abnf lnb}+ 
csf]{ jif{ j]:6 OlG8h / cd]l/sfdf x'g] 6\
jfG6L @) ljZjskdf 5gf]6 x'g] cj;/ 
kfPsf] 5 . cf]dfg;Fu 6\jfG6L @) ljZjsk 
5gf]6 Pl;of If]qsf] laxLaf/ ;d"xr/0fsf] 
clGtd v]ndf /f]df~rs % /gsf] xf/kl5 
g]kfnn] ;d"xsf] pkljh]tf eP/ o"PO{;Fu 
v]Ng' k/]sf] xf] .
clGtd cf]e/sf] klxnf] # andf ljj]s 
ofbjn] nuftf/ 5Ssf k|xf/ u/] klg g]kfnn] 
ljho xft kfg{ ;s]g\ . ! ;o $^ /gsf] 
ljho nIo lnP/ cfPsf] g]kfn lqlj lqms]6 
d}bfg sLlt{k'/df lgwf{l/t @) cf]e/ v]nL ! 
;o $) /gdf cncfp6 ePsf] lyof] .
bLk]G›l;+x P]/L 3fOt] ePkl5 k|ltof]lutfdf 
v]Ng] df}sf kfO/x]sf ljj]sn] clGtd 
cf]e/nfO{ ;g;gL agfPsf lyP . ;'?cftdf 
/IffTds eP/ v]n]sf ljj]s clGtd 
cf]e/df cfqmfds ag]sf lyP . cfhsf] 
v]naf6 g]kfn lqms]6n] csf]{ Ps v]nf8L 
kfPsf] eGb} g]kfnsf k|lzIfs df]G6L b];fO{n] 
ljj]ssf] k|z+;f u/] .
g]kfn ljZjskdf k'Ug]df pgL ljZj:t 5g\ . 
…cfh xfdLn] nfOg qm; ug{ ;s]gf}+ . 5gf]6 
cem} ;lsPsf] 5}g, Pp6f v]n cem} afFsL 

5 . xfdL ljZjskdf 5gf]6 x'g ;S5f}+ . 
To;sf nflu v]nf8Ln] lhDd]jf/L eP/ v]Ng' 
k5{,Ú b];fO{n] eg], …laxLjf/sf] v]naf/]df 
eGg' kbf{ xfdLn] v]n / k|ltåGåLsf] klg 
;Ddfg ug{'k5{ . cf]dfgn] nfdf] ;dob]lv 
Ps?ksf] k|bz{g ub}{ cfPsf] 5 / @ k6s 6\
jfG6L @) ljZjsk klg v]ln;s]sf] 5 .Ú

;f]dkfn sfdL / ;GbLk nfld5fg]nfO{ 
Aofl6ªdf dfly k7fpg] lg0f{odf dfy vfPsf] 

lyof] . cfl;km z]v t];|f] cf]e/d} cfp6 
ePkl5 t];|f] gDa/df Aofl6ªdf cfPsf 
;f]dkfnn] ( andf !@ /gdfq agfpg 
;s]sf] lyP .
;GbLk hf]/f !@ /g agfO{ ;ftf}+ v]nf8Lsf] 
?kdf cfp6 ePkl5 g]kfnnfO{ #! andf 
^! /g agfpg' kg]{ cj:yf lyof], o:tf] 
cj:yfdf s/0feGbf cufl8 ;GbLknfO{ 
Aofl6ªsf nflu k7fOPsf] lyof] . t/ 
;f]dkfn / ;GbLknfO{ Aofl6ªsf nflu dfly 
k7fpg] lg0f{osf] b];fO{n] /Iff u/] .
…g]kfnL 6f]nLsf !! hg} Aofl6ª ug{ ;S5g\ . 

Pp6f of]hgfdf lxFl8/x]sfn] ;f]dkfnnfO{ 
dfly k7fpg] lg0f{o Pp6f k|of]udfq lyPg,Ú 
b];fO{n] eg], …;f]dkfn dflyNnf]qmddf w]/} 
k6s v]n]sf 5g\ . Pl;of skdf dfly 
Aofl6ªsf nflu k7fpFbf pgn] /fd|f] u/]sf 
lyP .Ú
klxnf] b'O{ v]ndf l;+ufk'/ / dn]l;ofnfO{ 
k/flht u/L cf]dfg;Fusf] v]n cufl8 
g} g]kfn ;]ldkmfOgn k'lu;s]sf] lyof] . 
t/ cf]dfg;Fusf] xf/n] g]kfn ;d"xsf] 
pkljh]tfd} v'lDrof] .
o"PO{n] d"nkfgLdf ePsf] ;d"x …aLÚ sf] 
clGtd v]ndf xªsªnfO{ @@ /gn] k/flht 
u¥of] . d"nkfgLdf ePsf] ;a} # v]n lht]/ 
o"PO{ ;d"x …aLÚ sf] ljh]tf aGof] . ut jif{ 
cf]dfgdf ;]ldkmfOgndf o"PO{;Fu} k/flht 
x'Fbf g]kfn 6\jfG6L @) ljZjskdf 5gf]6 x'g 
c;kmn ePsf] lyof] . o"PO{n] g]kfnnfO{ ^* 
/gn] k/flht u/]sf] lyof] .
df]xDdb jfl;dn] $* andf &) / j[Tof 
cfgGbn] @# andf % rf}sf / # 5Ssf 
k|xf/ ub}{ $^ /g agfPkl5 o"PO{n] !&%÷& 
sf] :sf]/ agfPsf] lyof] . hjfkmdf g]kfn 
!*=$ cf]e/df ! ;o & /g agfO{ cncfp6 

g]kfnnfO{ ljZjskdf k'Ug] cj;/

v afFsL clGtd k[i7df

   emfkf-k|;_ . ef/taf6 
df]6/;fO{snsf] x]l08ndf Kjfn 
kf/]/ a|fpg;'u/ Nofpg] b'O{hgf 
d]rL k'ndf kqmfp k/]sf 5g\ .  
kqmfp kg]{x?df  O{nfd r'nfr'nL 
ufpFkflnsf j8f g+=% a:g] #@ 
jifL{o e'kfn tfdfª / ;f]xL 7fpFsf 
@! jifL{o l;hg tfdfª /x]sf 5g\ .  
laxLjf/ ;fFem ^ ah]  d]rLgu/ 
gu/kflnsf j8f g+=^  l:yt d]rL 
k'ndf nfu"cf}ifw lgoGq0f Jo'/f] 

sfFs/le§faf6 vl6Psf] k|x/L 
6f]nLn] ef/tsf] kfgL6+sLaf6 
g]kfntkm{ cfpb} u/]sf] sf]=!$ 
k=$&^! g=sf] df]6/;fO{snnfO{ 

z+sf nfu]/ r]shfFr ubf{ 
df]6/;fO{snsf] x]l08nsf] afFof 
;fO{8sf] Kjfndf sfnf] /+usf] 
Knfli6sdf /flvPsf] & u|fd 
a|fpg;'u/ km]nf k/]sf] lyof] . 
df]6/;fO{sn rfns e'kfn / k5f8L 
;jf/ l;hgnfO{ df]6/;fO{sn;lxt 
lgoGq0fdf lnO{ O{nfsf k|x/L 
sfof{no sfFs/le§fdf /fvL yk 
cg';Gwfg eO/x]sf] lhNnf k|x/L 
sfof{non] hgfPsf] 5 . 

  df]6/;fO{snsf] x]l08ndf 
a|fpg;'u/ Nofpg] b'O{ kqmfp

 latf{df]8-k|;_ . latf{df]8sf] 
klZrd :6]08df /x]sf] clgn 
ls/fgf :6f]/df Dofb u'lh|Psf 
cvfB j:t' laqmL ljt/0f 
eO{/x]sf] eGg] u'gf;f] cfPkl5 
laxLjf/ latf{df]8 gu/kflnsfn] 

cg'udg u/]sf] 5 . 
 g]kfn 
;/sf/ k|wfgdGqL tyf 
dlGqkl/ifb\sf] sfof{no 
x]nf] ;/sf/df 

x]nf] ;/sf/df ph'/L k/]kl5 clgn 
:6f]/df cg'udg

v afFsL clGtd k[i7df
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xf]08f bz}F ltxf/ ckm/

sk'/L df]6f]sk{ latf{df]8 $, eb|k'/ /f]8, emfkf

kmf]gM )@#–%#)$%@, df]M (*)@^))%#!, (*)@^))%!(

ePsf] lyof] . jfl;d clxn] o"PO{sf] sKtfg alg;s]sf 
5g\ eg] laxLaf/ xªsª;Fusf] v]ndf gf8Ldf rf]6 
nfu]sf sf/0f j[Tofn] g]kfnlj?4sf] ;]ldkmfOgn v]n 
u'dfpg klg ;Sg] 5g\ .
6\jfG6L @) ljZjsk 5gf]6 Pl;of If]qsf] 5gf]6 cl3sf] 
g]kfn 6\jfG6L @) cfO{ lqsf]0ffTds z[+vnfdf 8an 
/fpG8 /f]lag lnusf] b'j} v]ndf g]kfnn] o"PO{nfO{ 
d"nkfgLdf k/flht u/]sf] lyof] . t/ kmfOgndf o"PO{n] 
g]kfnnfO{ $ ljs]6n] k/flht u/]sf] lyof] .
z'qmaf/ d"nkfgLdf o"PO{;Fu ;]ldkmfOgn v]Nbf oL b'j} 
v]n kSs} klg g]kfnsf] dl:tisdf x'g]5 . t/ g]kfnsf] 
nIo csf]{ jif{ x'g] 6\jfG6L @) ljZjskdf x'g]5 . 
o"PO{nfO{ k/flht u/L bzskl5 g]kfn k'gM 6\jfG6L @) 
ljZjsk v]Ng cft'/ 5 .

g]kfnnfO{===

ph'/L k/]kl5 gu/kflnsfn] cg'udg u/]sf] xf] . 
cg'udgdf @ lsnf] s'lxPsf] 5f]s8f 3fddf 
;'sfO{/x]sf] km]nf k/]kl5 hkmt ul/Psf] 5 .
 cg'udgdf # lbg leqdf pkef]Qmfn] b]lvg]u/L 
d"No;"rL 6fF:g], t]n, a];gnufotsf Kofs]6df 
pTkfbg ldlt :ki6 lk|G6 ug{ ;DalGwt pBf]ux?nfO{ 
lgb]{zg lbg], Kofls+u ug]{ vfnsf vfB j:t'df 
vfB cg'1fkq lng]nufotsf lgb]{zg lbPsf] gu/ 
pkk|d'v gu]G›k|;fb ;+u|f}nfn] hfgsf/L lbP .
 
 x]nf] ;/sf/df clgn ls/fgf k;ndf Dofb 
u'lh|Psf / u'0f:t/xLg j:t' e08f/0f u/L laqmL 
ljt/0f ug]{ u/]sf] u'gf;f] k/]sf] lyof] .  gu/ 
pkk|d'v ;+u|f}nfsf] ;+of]hsTjdf cg'udg ul/Psf] 
xf] . cg'udgdf gu/ sfo{kflnsf ;b:o od'gf 
cfrfo{, pkef]Qmf lxt ;+/If0f d+rsf cWoIf 
dbguf]kfn ;'Jjf, latf{df ]8 pBf]u jfl0fHo 
;+3sf sfof{no ;lra /fh' uf}tdnufot ljleGg 
;+3 ;+:yfsf k|ltlglw / kqsf/sf] ;xeflutf 
/x]sf] lyof] .

x]nf] ===

emfkf-k|;_ . u[x dGqfnon] bz hgf k|d'v lhNnf 
clwsf/L -;L8Lcf]_;lxt $) hgf pk;lrjsf] ;?jf 
u/]sf] 5.
u[xn] /;'jfsf ;L8Lcf] k|sfzrG› clwsf/LnfO{ 
a}t8L, ;f]n'v'Da'sf lvd/fh e';fnnfO{ ;'g;/L, d'u'sf 
df]xgaxfb'/ yfkfnfO{ ;Nofg, sflnsf]6sf hf]/fl;+x 
dfemLnfO{ afFs], aemfªsf gf/fo0fk|;fb kf08]onfO{ 
;'v]{t, DofUbLsf t'N;L/fd kf}8]nnfO{ g'jfsf]6, dgfªsf 
;'k|ef 9'+u]n vgfnnfO{ u[x dGqfno, tfKn]h'ªsf 
uf]dfb]jL r]Dhf]ªnfO{ Onfd, x'Dnfsf >Lgfy kf}8]nnfO{ 
uf]/vf / 8f]Nkfsf e"ldZj/ kf]v/]nnfO{ l;Gw'nL ;?jf 
u/]sf] xf].
To:t} aemfªsf] ;L8Lcf]df laZjldq s'Os]n, 
b}n]vdf lvd/fh e';fn, d'u'df 6f]k]G›axfb'/ s];L, 
sflnsf]6df u0f]z g]kfnL, /;'jfdf j]blglw vgfn, 
dgfªdf ;'jf; nfld5fg], tfKn]h'ªdf lx/fb]jL kf}8]n, 
DofUbLdf s[i0fk|;fb zdf{, ;f]n'v'Da'df b]jL kf08] 
vqL / 8f]Nkfdf t'n;Lk|;fb bfxfnnfO{ k7fOPsf] u[x 
dGqfnon] hfgsf/L lbPsf] 5.

!) hgf ;L8Lcf];lxt $) 
hgf pk;lrjsf] ;?jf

Ph]G;L .cfO;L;L ljZjsk 
lqms]6cGtu{t cfof]hs ef/tn] 
>Ln+sfnfO{ #)@ /gsf] ljzfn cGt/n] 
x/fPsf] 5.

ef/tn] lbPsf] #%* /g k5\ofpg] qmddf 
>Ln+sf !( bzdnj $ cf]e/df %% 
/g agfpFbf cncfp6 x'Fb} #)@  /gsf] 
ljzfn cGt/n] xf/]sf] xf].  
>Ln+sfnfO{ hDdf %%  /gdf ;Lldt 
/fVg ef/tsf an/x? df]xDdb zdLn] 
kfFr ljs]6, df]xDdb l;/fhn] tLg 
ljs]6  tyf h;k|Lt a'd/fxn] Ps 
ljs]6 lnP.  
>Ln+sfsf kfFr hgf Aof6/ vftf 
g} gvf]nL cfp6 eP.b'O{ hgfn] Ps 
Ps /g agfP . P+hnf] d}Yo"hn] !@ 
/g hf]8] . s;'g /lhtfn] !$ /g 

agfP.>Ln+sfn] cltl/Qm:j?k g} @) 
/g kfPsf] lyof].
of] xf/;+u} >Ln+sf ljZjsksf] pkflw 
bf}8af6 nueu aflxl/Psf] 5.cfof]hs 

ef/tn] eg] hf/L ljZjskdf ck/flht 
ofqf sfod} /fv]sf] 5.ef/t & v]ndf 
& g} lht;lxt !$ c+ssf ;fy 
tflnsfsf] cu|:yfgdf plSnPsf] 5 
eg] >Ln+sf & v]ndf @ v]n lht]/ $ 
c+ssf ;fy tflnsfsf] ;ftf} gDa/df 
oyfjt /x]sf] 5.

o;cl3 ef/tsf] d'+aO{df ePsf]  
v]ndf >Ln+sfn] 6; lht]/ ef/tnfO{ 
klxnf Jofl6ª ug]{ lgDtf] lbPkl5 3/]n' 
6f]nLn] lgwf{l/t %) cf]e/df * ljs]6 
u'dfpFb} #%& /g agfPkl5 >Ln+sfn] 

v]n lhTg #%* /g agfpg' kg]{ lyof] .
klxnf] cf]e/sf] bf];|f] andf ef/tsf 
sKtfg /f]lxt zdf{ cfp6 ePkl5 ef/t 
bjfadf /x]sf] lyof] .kl5  lj/f6 
sf]xnL / z'edg lunn] pTs[i6 v]Nb} 
;Ddfghgs :sf]/ agfpg d4t u/] . 
z'edg lunn] (@ andf !! rf}sf /  
@ 5Ssf;lxt  (@ /g agfP .lj/f6 
sf]xnLn]  ($ andf !! rf}sf;+u} ** 
/g agfP . s] Pn /fx'nn] !( andf 
@ rf}sf;+u} @! /gsf] of]ubfg lbP . 
;"o{s'df/ ofbjn] ( andf @ rf}sf;+u} 
!@ /g agfP . >]o; co\o/ %^ andf 
# rf}sf / ^ 5Ssf 7f]Sb}  *@ /g 
agfP/ cfp6 eP .

 df]xDdb zdL $ andf @ /g agfP/ 
cfp6 eP ./ljG› hf8]hf @$ andf ! 
rf}sf / ! 5Ssf 7f]Sb}  #% /g agfP/ 
cfp6 eP.
>Ln+sf nflulbnzfg db'z+sfn] !)
cf]e/df *) /g vr]{/ % ljs]6 lnP. 
b'ZdfGtf rdL/fn]  !) cf]e/df  @ d]8g 
cf]e/;lxt &!  /g vr]{/ ! ljs]6 
lnP.cGo an/x? s;'g /lhtf,hnf] 
d}Yo"h, dxLz yLIf0ff / zfg x]d+tf 
s;}n] ljs]6 lng ;s]gg.

ef/tn] >Ln+sfnfO{ #)@ /gn] x/fof]

xlNbaf/L-k|;_ . emfkfsf] xlNbaf/Ldf 
( jifL{of aflnsf anfTs[t ePsL 
l5g\ .
 aflnsfnfO{ anfTsf/ u/]sf] 
cf/f]kdf xlNbaf/L ufpFkflnsf–$ 
a8fjf/L tfdfª a:tL a:g] $% 
jifL{o l8NnLs'df/ >]i7 kqmfp k/]sf] 
k|x/Ln] hgfPsf] 5 . 

tL aflnsfnfO{ ;f]daf/ /flt 3/df 
sf]xL gePsf] df}sf 5f]kL >]i7n] 
ha/h:tL s/0fL u/]sf] eGg] ph'/Lsf] 
cfwf/df lhNnf k|x/L sfof{no 
emfkfaf6 vl6Psf] k|x/Ln] pgnfO{ 
kqmfp u/]sf] xf] . kqmfp k/]sf 
pgnfO{ lhNnf k|x/L sfof{nodf 
/fv]/ yk cg';Gwfg cl3 a9fPsf] 
k|x/Ln] hgfPsf] 5 . 

aflnsf 
anfTsf/ ug]{ 

kqmfp
  latf{df]8-k|;_ . cltly ;bg 
/f]8 latf{df]8df d'Vo sfof{no 
/x]sf] ;fgf demf}nf Joj;foL 
art tyf C0f ;xsf/L ;+:yfn] 
^$ nfv ?k}ofF gfkmf sdfPsf] 
5 . ;+:yfsf] laxLjf/ latf{df]8df 
;DkGg !# cf}F ;fwf/0f;efdf 
cWoIf b]jL lg/f}nf a:g]tn] 
k|:t't u/]sf] k|ltj]bgcg';f/ ^$ 
nfv !( xhf/ $*) ?k}ofF gfkmf 
ePsf] xf] . ut jif{sf] gfkmf %# 
nfv !) xhf/ tLg ?k}ofF lyof] . 
To:t}, cfly{s jif{ @)&( )*) 
sf] cGTo;Dd ;+:yfsf] z]o/ k'FhL 
5 s/f]8 *! nfv $& xhf/ ()) 
?k}ofF k'u]sf] 5 . art lgIf]k @# 
s/f]8 Ps nfv $# xhf/ %$$ 
?k}ofF /x]sf] 5 . ;+:yfn] cfly{s 
jif{ @)&( )*) df @& s/f]8 (^ 
nfv %% xhf/ &#( ?k}ofF shf{ 
nufgL u/]sf] a:g]tn] k|:t't u/]sf] 
k|ltj]bgdf pNn]v 5 . ;+:yfsf] 

jf;nft #$ s/f]8 %& nfv 
#$ xhf/ *$! ?k}ofF /x]sf] 5 . 
latf{df]8 gu/k|d'v kljqf dxtf/f 
k|;fO{+sf] k|d'v cfltYotfdf ;DkGg 
;fwf/0f;efsf] cj;/ kf/]/ 
sd{rf/L tyf z]o/ ;b:ox?nfO{ 
gub;lxt ;Ddfg ul/Psf] lyof] . 
;+:yfn] pTs[i6 sd{rf/Ldf lkmN8 
;'k/efOh/ Clif/fd clwsf/LnfO{ 
k'/:s[t u/]sf] 5 . To:t}, pTs[i6 
artstf{df lji0f'k|;fb lzjfsf]6L, 
lbks e"h]n / k|ef /fodfemL 
;Ddflgt eP . pTs[i6 v'q's] 
artstf{df /fx'n cu|jfn / ;Gtf]if 
vltj8f, shf{ pkef]]Qmfdf lgs]z 

s6jfn / sdnf pk|]tL ;Ddflgt 
eP . ;+:yfn] P;OOdf pTs[i6 c+s 
Nofpg] z]o/ ;b:osf 5f]/f5f]/LnfO{ 
klg gub;lxt ;Ddfg u/]sf] 5 . 
k'/:s[t x'g]x?df clegj l;njfn 
/ c+lstf bjf8L /x]sf 5g\ . # 
bzdnj &% lhlkP NofPsf 
l;njfn / # bzdnj (^ lhlkP 
NofPsL bjf8LnfO{ df]xgk|;fb 
e6\6/fO{n] cfkm\gf a'jf / 5f]/fsf] 
gfddf :yfkgf u/]sf] ljKnj 
/fdrGb| :d[lt z}lIfs k'/:sf/ k|bfg 
ul/Psf] xf] . latf{df]8, d]rLgu/ / 
sgsfO{df tLgj6f ;]jfs]Gb| /x]sf] 
;+:yfdf b'O{ xhf/ $() dlxnf / 

Ps xhf/ (^! k'?if z]o/ ;b:o 
/x]sf 5g\ . ;+:yfsL cWoIf 
b]jL lg/f}nf a:g]tsf] cWoIftfdf 
;DkGg ;fwf/0f;efsf] ;~rfng 
;lrj rGb|s'df/ e6\6/fO{n] 
u/]sf lyP eg] :jfut sf]iffWoIf 
b]jLk|;fb clwsf/Ln] u/]sf lyP .
  o;}aLr ;+:yfsf] kfFrf} 
clwj]zgn] cWoIfdf k'gM b]jL 
lg/f}nf a:g]tnfO{ lgjf{lrt u/]sf] 
5 . To:t}, pkfWoIfdf b]jLk|;fb 
clwsf/L, ;lrjdf k'gM rGb|s'df/ 
e6\6/fO{, ;x;lrjdf k|]dk|;fb 
clwsf/L, sf]iffWoIfdf 5lj/d0f 
clwsf/L rog ePsf 5g\ . To:t}, 
;b:ox?df k|]daxfb'/ sfsL{, 
clgtf d}gfnL ;+u|f}nf, ddtf u'?ª 
/ s[kf v8\sf rog ePsf 5g\ . 
;+:yfsf] n]vf ;'k/Lj]If0f ;ldlt 
;+of]hsdf k'gM Zofaxfb'/ lg/f}nf, 
rGb|axfb'/ a:g]t / ozf]bf a:g]t 
rog ePsf 5g\ . 

   ;fgf demf}nf ;fsf];sf] cWoIfdf k'gM a:g]t
sflQs !^ ut] . lxGb' wdf{jnDaLx?sf] 
dxfg rf8 bz}+ ;lsP;Fu} bf];|f] 7"nf] rf8 
ltxf/ glhlsFb} uPsf] 5 . ltxf/ glhlsP;Fu} 
t/fO{sf] ljz]if kj{ 57 ;d]t hf]l8P/ 
lelqG5 .rf8kj{x? glhlsFb} ubf{ df]/ªsf] 
/+u]nL gu/kflnsf / ;'gjifL{ gu/kflnsfdf 
a;f]af; /x]sf] s'dfn ;d'bfonfO{ df6fsf 
;fdu|L agfpg EofOgEofO ePsf] 5 . 

nIdLk"hf / 57df a9L k|of]u x'g] lbof]–snz, 
kfnf, 9Sgf h:tf ;fdu|L agfpg pgLx? Jo:t 
5g\ .df]/ªsf] /+u]nLl:yt cfduf5L / ;'gjifL{ 
gu/kflnsfsf] sbduf5Ldf @$ 3/w'/L s'dfn 
;d'bfocGtu{t kl08t hftLsf] a;f]af; /x]sf] 
5 . pgLx?n] df6f]af6 lbof], 3}nf, ;Lof, s'xf, 
d6s'/L, v'q's], xfQL, 9Sgf, blnof, kfnf, 
snz h:tf ;fdu|L agfpFb} cfPsf 5g\ . 
pgLx?sf] o;}af6 hLljsf]kfh{g rN5 .ltxf/ 
/ 57df oL ;fdu|Lsf] ljz]if dfu x'g] ePsf 
sf/0f bz}+ ;lsP;Fu} pgLx?sf] Wofg sfddf 
s]lG›t x'G5 .……;dodf gofF–gofF k|ljlwsf] 
ljsf;;Fu} of] k]zf ;Í6df kfl//x]sf] 5,ÚÚ 
cfduf5L /+u]nLsf lj/]g kl08tn] eg], ……

ljB'tLo lemlnldln lelqof], lbof] / kfnfsf] dfu 36\
of] . t/ dfGotf eg] x6]sf] 5}g .ÚÚpgsf cg';f/ hlt;'s} 
7"nf dxndf ljB'tLo lemlnldln nufPklg lbof], 38f / 
kfnflagf ltxf/ dgfpg] k|rng xl6;s]sf] 5}g . t/ o;sf] 
;+VofTds k|of]u eg] 36]sf] pgsf]] a'emfO 5 . 

ljB'tLo lemlnldlnsf] r'gf}tLdf kfnf
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8f= ctLGb| bfxfn

;'zf;g cfhsf] ljZj /fhgLltdf 
;jf{lws rlr{t zAbfjnL xf] . zlQmzfnL 
elgPsfb]lv ;fdfGo ulgPsf ;a} b]zsf 
;/sf/n] k|d'v k|fyldstf g} ;'zf;g 
ePsf] cleJolQm lbG5g\ . lgjf{rgsf] ;do 
k|To]s k|Tof;Laf6 b]zdf ;'zf;g sfod 
ub}{ /fi6« lgdf{0fdf ;3fpg] clenfiffnfO{ 
Pp6} p2]Zosf ¿kdf k|:6\ofOG5 . /fi6« 
lgdf{0fdf lg/Gt/ snd rnfpg] n]vs h] 
8f]ljG;nufot cGo zf]wdfly cWoog 
ubf{ o:tf] lgisif{ cfpF5 ls ;'zf;g ;kmn 
/fi6« lgdf{0fsf d'Vo rf/ ;"rsf+sdWo] 
klxnf] xf] . s'g} a]nf ljZjs} bf];|f] ljåfg\ 
eg]/ ;"rLs[t ul/Psf ckmuflg:tfgsf 
k"j{/fi6«klt c;/km 3fgLsf] k':ts …
lkmlS;ª km]N8 :66];Ú sf] ;d]t ts{ ;dfg 
5 . 

gful/ssf] txdf ;d]t cg]sg cfzfdWo] 
;'zf;g d'Vo ck]Iff xf] . ;'zf;gsf] 
k|Tofe"lt x'g g;s]/ g} cfdgful/snfO{ 
ljsf; / ;d[l4sf] cg'e"t ePsf] 5}g . 
ljb]z hfg] clwsf+zn] b]zdf ;'zf;g 
gePsf] clg e|i6frf/, s'zf;g, c/fhstf 
/ b08xLgtfn] lj/Qm ePsf] bfaL ub{5g\ . 
;+o'Qm /fi6«;+3 cGtu{tsf] Ps Ph]G;L 
o'Pgl8kLn] ;'zf;gsf] cjwf/0ffnfO{ cf7 
ljz]iftfdf kl/eflift / k/LIf0f ub{5 . 
clws b]zn] To;}sf] ;]/f]km]/f]df o;sf] 
d"NofÍg ug]{ u/]sf 5g\ . ;xeflutf, sfg'gL 
zf;g, kf/blz{tf, hjfkmb]lxtf, :jLsfo{tf, 
;dfgtf, k|efjsfl/tf, pQ/bfloTj h:tf 

kIf o;sf k|d'v cfwf/ x'g\ . oBlk b]zsf] 
/fhgLlt / ;/sf/x¿ o;nfO{ Jojxf/df 
:ki6 ptfg{ / gful/snfO{ b]zdf ;'zf;g 
sfod 5 eGg] ljZjf;df lng cgj/t 
r's]sf 5g\ . xfdLsxfF t :jzf;g -;a}n] 
cfkm"nfO{ dg k/]sf] / hfoh nfu]sf] 
lx;fan] dfq sfd ug]{_ k|j[lQ a9\bf] 5 .  
a9\bf] k|j[lQ 
/fhgLlts cGt/lj/f]wnfO{ rsf{pg', lgsf; 
lgsfNg' ;fy} eoÍ/ efif0fafhL ug{'nfO{ g} 
:yfoL pknlAw dfGg] b'ef{Uon] xfd|f] b]zdf 
;fdl/s ;'zf;g sfod rflxF sdhf]/ 
eof] . ljZj dfglrqdf cfly{s, ;fdflhs 
kl/jt{g / k|ultsf lx;fan] ;an 
dflgPsf clwsf+z b]z g]kfneGbf ;fgf 
5g\ . If]qkmnsf] cfwf/df xfdL ;+;f/sf] 
($ cf}F 7'nf] /fi6« xf}F t/ ljBfnodf xfdL 
w]/} ;fgf 5fF} xfd|f] d'6' ;fgf] 5 eGg] h:tf 
sljtf k9fOG5 / unt dfgl;stf lgdf{0f 
ul/G5 . clg gful/s rflxF g]tf unt 
ePsf] eGb} g]t[Tjsf] ;Qf];/fkdf Jo:t 
5f}F . k|frLg /fhgLltzf:qL c/:t's[t 
k':ts …kf]lnl6S;Ún] eG5 v/fa gful/sn] 
v/fa g]tf hGdfpF5g\ / p;}n] b]z ;vfk 
kf5{ . To;}n] ca ;'wf/ gful/ssf] txdf 
klg vf]lhg' k5{ . ;/sf/;Fu ;'zf;gsf] 
ck]Iff ug]{ s'/f gfhfoh t xf]Og t/ ;a} 
gful/sdf cfTdfg'zf;g ePg eg] ;'zf;g 
sfod x'Fb}g . ;'zf;gsf] k|wfg cfwf/ g} 
gful/ssf] cfTdfg'zf;g xf], h'g cfwf/ 
clws elTsPsf] 5 . 
  elTsPsf] k|wfg cfwf/ 
ljb]zdf clwsf+z k"j{ljlzi6 sfo{sfnkl5 
b]zsf] 9's'6L bf]xgsf] ;§f cfˆg} cfly{s 
;fdflhs hLjgdf kms{G5g\ . xfdL 
sxfF Psrf]l6 kbdf k'u]kl5 hLjgk{oGt 
/fHosf] ;|f]taf6 hLjg lgjf{xsf] cEof; 
klxn]b]lv g} :yflkt 5 . 

oxfF g]t[Tj sd kl/0ffdd'vL ePsf] ;a}nfO{ 

nfU5 t/ gful/s klg lgM;Gb]x aGb}5f}F . 
vfnL c¿sf] s6fIf u/]/ a:5f}F t/ cfkm}F 
clnslt ;sf/fTds / /rgfTds of]ubfg 
lbg lans'n ;f]Rb}gf}F . ljb]z efUg' dfq 
;d:ofsf] ;dfwfg xf]Og . b]zdf ;d:of 
x'Fbf cfkm}F;d]t nfu]/ lg/fs/0f ug{' k5{, 
km];a'sdf ctL{÷pkb]z lbP/ dfq x'Fb}g . 
cfw'lgstfsf] vf]qmf] vf]ndf v]taf/L 
a]r]/ xtf/÷xtf/ sf]l/of stf/ wfpg] clg 
oxL a:g]x¿ b'w a]r]/ sf]sfsf]nf lkpg] 
;+:s[ltn] klg b]znfO{ hh{/ agfpFb} 5 . 
3/df cfn' e'6]/ vfg grfxg]x¿ /]:6'/]G6df 
dxFuf] lan lt/]/ lkmË/ lrK;÷k|m]Gr k|mfOdf 
/dfpF5f}F . cl3Nnf] lbgsf] vfgfsf] 
pkof]unfO{ c;Eo dfGg]x¿ k|mfO8 /fO;sf] 
;f}lvg 5f}F . hxfF ;+:sf/ 8fdf8f]n 5 
ToxfF ;'zf;g uf]ndfn x'G5, xfd|f] cj:yf 
oxL xf] . 
xfdL gful/sx¿ ;Nnfx / ;'emfj lbg]df 
pRr sf}zntf /fV5f}F  t/ cfˆgf] 7fpF ;kfg{ 
vf]Hb}gf}F . b]zsf] alv{nfk ug]{df /dfpF5f}F . 
3/ dfq 7'nf agfpF5f}F, af6f] agfpFb}gf}F . 
/fd|f] lzIff rfxG5f}F t/ lzIf0f sd{nfO{ 
dg k/fpFb}gf}F, dof{lbt / ;Ddflgt lx;fan] 
x]b}{gf}F  . ;/sf/L ;]jfdf 5f}F, gful/snfO{ 
ljZj;gLo ;]jf lbg ;Sb}gf}F, cfkm}Fn] klg 
ljZjf; ub}{gf}F . ;/sf/L sd{rf/Ln] klg 
cfˆgf ;Gtltsf] lzIffdf ;/sf/L ljBfno 
clg pkrf/df ;/sf/L c:ktfndfly 
ljZjf; /fVb}gf}F . Tof] cj:yf agfpg 
;s]sf 5}gf}F . ljZjljBfnodf k|fWofkg 
ug]{x¿ b]zsf] k'glg{df{0fsf] vfsf k:sFb} 
lxF8\5f}F t/ cfkm}F /x]sf] ljZjljBfnodf 
;fdfGo ;'wf/ ug{;d]t rf;f] b]vfpFb}gf}F . 
:jR5 / ;'Gb/ ;dfh rfxG5f}F t/ kmf]xf]/ 
rflxF ;8sdf kmfN5f}F . ;fj{hlgs kbdf 
a:5f}F t/ ;]jfu|fxLnfO{ ;xh, ;'ne ;]jf 
k|jfx ub}{gf}F . ;/sf/L ;]jfnfO{ lhDd]jf/L 
sd clg sdfpg] cj;/sf] ¿kdf w]/} k|of]u 
u5f}{+ . >d u/]/ vfg]nfO{ cefuL / >d g} 

gul/sg vfg]nfO{ efUodfgL ;DemG5f}F . 
cfly{s pkfh{gdf /f]huf/L lgdf{0f;d]t ug]{ 
u/L ;fgf nufgLsf g} eP klg Jofj;flos 
cEof; ug]{ ;f]Rb}gf}F . ;xof]u / bftfsf 
e/df b]z ljsf;sf] cf; u5f}{+ . k/fwLg 
;+:sf/ / lj/f]wL dfgl;stf dfq /fV5f}F .

 lrlsT;f P]g aGbf lrlsT;saf6 g} 
cj/f]w x'G5 . ;fj{hlgs oftfoftnfO{ 
Jojl:yt ug{ vf]Hbf Jofkf/L÷Joj;foLsf] 
k|lt/f]w cfpF5 . /fHosf] s/ k|0ffnLnfO{ 
kf/bzL{ / of]ubfgstf{nfO{ lhDd]jf/ agfpg 
:yfoL n]vf gDa/ nfu' ug{, dhb'/ tyf 
>lds lxtsf nflu ;fdflhs ;'/Iff sf]ifdf 
;dflxt x'g clg a}Ídfk{mt tna e'Qmfg 
ug{;d]t clgR5f b]vfOG5 . lsgls To;f] 
ubf{ kf/bzL{ x'g'kg]{ afWotf x'G5 . k|zf;g 
;'b[9Ls/0fdfk{mt r':t, lskmfotL clg 
gful/s ;]jfk|jfx pGd'v agfpg vf]Hbf 
sd{rf/Laf6 ;xof]u /xFb}g . l9nf] clkm; 
k'Ug], l5§} lg:sg], ;]jfu|fxLnfO{ e/]÷ef]ln 
eGg] / clwsf+z ;do lrof k;ndf 
latfpg]n] klg cfkm"nfO{ /fi6«;]js eGb} 
;/sf/n] rflxF s]xL gu/]sf] efif0fafhL 
ub}{ lxF8\5f}F .

lzIffnfO{ pQ/bfoL :t/Lo tyf cfw'lgs 
agfpg] of]hgfdfly ljBfno ;~rfns 
clg lzIfsx¿sf] h'n';, cfGbf]ng 
tyf wgf{ x'G5 . ahf/ cg'udg eP 
:jod\ laqm]tfx¿ cfGbf]ngdf pqG5g\ . 
Gofofno ;'wf/sf] k|:tfjdf jlsn clg 
lgdf{0f;DaGwL sfddf s]xL ;'wf/ ug{ vf]Hbf 
7]s]bf/x¿sf] c;xof]usf ;fy} lj/f]wdf 
ljzfn zlQm k|bz{g;d]t x'G5 . w]/} wg/flz 
s/5nL ePsf tYofÍ aflxl/Fb} 5g\ . s/ 
k|0ffnLsf ;'wf/df Jofkf/L÷Joj;foLx¿ 
clg 9'jfgLnfO{ Jojl:yt ug{ vf]Hbf 
9'jfgLstf{af6 g} cj/f]w x'G5 . x/]s 
If]qdf sfg'gsf] plrt kfngf / sfof{Gjog 

gePsf]df ;/sf/nfO{ lg/Gt/ bafa lbg] 
;~rf/ If]q cfkm}F;d]t sfg'g cg';f/ 
lgodg eP/ a:g] w}o{tf /fVb}g . ljb]zL 
/fhb"tn] l;w} dGqLx¿ e]6]sf]df s"6gLlts 
alv{nfk ePsf] eGb} ;Demfpg ;f}lvgtf 
b]vfpg] k|j[lQ eg] a9\bf] 5 . 

k|l;4 k"jL{o zf:qLo bfz{lgs sGkm'l;o; 
eGy], c¿nfO{ k9\g] 1fgL dfq x'G5g\ t/ 
cfkm"nfO{ k9\g]x¿ rflxF cGt{ofdL klg 
x'G5g\ . xfdL vfnL c¿sf] af/]df a9L 
hfgsf/ /xG5f}F . ;a} ;l'\„Psf] x]g{ rfxG5f}F 
t/ k]zfsdL{, Joj;foL, sd{rf/L, lzIfs, 
jlsn, ;fdflhs cleoGtf, ljsf; 
;xhstf{, s"6gLlt1, kqsf/nufot cGo 
;a} ;/f]sf/jfnf cfkm";d]t ;'„g' k5{ eGg] 
dfGg / To;sf] kxn ug{ tof/ 5}gf}F . 
clxn] x/]s If]q Jofkf/df kl/0ft x'Fb} 5, 
;a} ;/f]sf/jfnf cfˆgf] If]qaf6 cs't 
jfl~rt tyf cjfl~rt gfkmf jf cfDbfgL 
ug]{ …/]G6 l;lsª Pl6Ro'8Ú af6 u|l;t 
5f}F . h;/L klg cfkm"nfO{ kmfObf x'g] dfq 
s'/fnfO{ k|fyldstfdf /fV5f}F . lhDd]jf/L 
af]w / axgeGbf 5n5fd ?rfpF5f}F . o:tf] 
;f}lvg / ljnf;L cf}krfl/stfn] g} b]zsf] 
;du| ;'zf;gsf] l:ylt vl:sPsf] xf] . 

;a}n] cfˆgf] cfˆgf] 7fpFaf6 /fd|f] u/f}F . 
c¿nfO{ ufnL / pkb]z k:sg'eGbf cfkm" 
lhDd]jf/ x'Fb} cfkm}Faf6 ;Gt'li6 / c¿af6 
;Ddfg kfpg] lx;fan] s7f]/ cg'zf;gdf 
a;]/ cfˆgf] sd{ ug{ l;sf}F . dgg 
u/f}F, ;'zf;gsf] k|Tofe"lt ;a}sf] cfzf 
xf], ;/sf/sf] k|wfg lhDd]jf/L klg xf] 
t/ gful/saf6 ;d]t x/]s tx÷tKsfdf 
cfTdfg'zf;gsf] af]w;Fu} To; cg';f/ 
sfd geP;Dd ;'zf;gn] ;fy{stf 
kfpFb}g . xfdL ;a}df cfTdfg'zf;g ePdf 
b]zdf ;'zf;g sfod x'G5 .  

;'zf;gsf] cfwf/ cfTdfg'zf;g

• /fdk|;fb cfrfo{

Oh/fon / Kofn]l:6gL xdf;lar o; 
k6s Oltxf;d} gePsf] qm"/ / cdfgjLo 
o'4 ePsf] 5 . b'j} kIfn] o'4sf] lgod 
/ ;Ldf kfngf u/]gg\ . o'4df lgxTyf 
dlxnf, afnaflnsf, j[4j[4f, la/fdL, 
lrlsT;s, kqsf/, ljb]zL gful/s / 
;j{;fwf/0f dflg;sf] aLeT; xTof eof] . 
@#) hgfnfO{ xdf;n] aGws agfPsf] 
5 . xdf; n8fs'x¿sf] ck|Tofl;t / 
csNkgLo cfqmd0fdf Oh/fon :yfkgf 
ePotfs} 7'nf] Iflt ef]u]kl5 cfqmf]lzt 
Oh/fon ;/sf/n] xdf;nfO{ lgld6\ofGg 
kfg]{ eGb} k|Tofqmd0f ;'? u/];Fu} o'4 rs]{sf] 
xf] .
cS6f]a/ & df xdf; n8fs'x¿n] ufhf 
If]qaf6 kfFr xhf/eGbf a9L /s]6 k|xf/ ub}{ 
Oh/fonsf] ;'/Iff 3]/f gf3]/ Kof/f;'6dfkm{t 
Oh/fon k|j]z u/L cGwfw'Gw cfqmd0f 
u/] . pgLx¿n] ;f+uLlts sfo{qmddf 
/dfO/x]sf cfdgful/sdfly qm"/ cfqmd0f 
u/L @^) hgfeGbf a9Lsf] aLeT; 
xTof u/] . Oh/fonL ;'/Iff Joj:yfnfO{ 
c:tJo:t agfO{ xdf; n8fs'x¿n] 
cfqmd0f u/]kl5 cfqmf]lzt Oh/fon 
;/sf/n] ufhf If]qdf vfBfGg, cf}ifwL, 
kfgL, ljB't\ aGb ub}{ k|Tofqmd0f u/]kl5 
cfd;j{;fwf/0f dflg;;d]t 7'nf] ;+Vofdf 
dfl/P . Oh/fonL ;]gfsf] xjfO{ / :yn 
cfqmd0faf6 ufhf If]q Wj:t ePsf] 
5 . c:ktfn, ljBfno;d]t To;sf] 
lg;fgfdf k/] . ufhfsf] Ps c:ktfndf 
xjfO{ cfqmd0f x'Fbf la/fdL, lrlsT;s / 
;j{;fwf/0f u/L kfFr ;o hgf dfl/P . 
Oh/fonn] xdf; n8fs"x¿nfO{dfq 
k|Tofqmd0fsf] lg;fgf agfpg'kg]{df cfd 
;j{;fwf/0f ufhfjf;LnfO{ klg 5f8]g h;n] 
ubf{ ufhfjf;Lsf] afFRg kfpg] clwsf/ 

vf]l;of] . xhf/f}F lgxTyf dflg; dfl/P, 
b;f}F xhf/sf] ;+Vofdf 3fOt] eP . o'4/t 
b'j} kIflar o'4lj/fd u/fpg ;+o'Qm 
/fi6«;+3 ;'/Iff kl/ifßf ?;n] nu]sf] k|:tfj 
cd]l/sf, a]nfot, k|mfG;, hfkfgnufot 
b]zsf sf/0f ljkmn ePkl5 kl/l:ylt 
yk hl6n ag]sf] xf] . ;+o'Qm /fi6«;+3sf 
dxf;lrj PG6f]lgof] u'6]/]{;n] k6s k6s 
o'4lj/fd u/L ufhfjf;Lsf] afFRg kfpg] 
clwsf/ gvf]:g Oh/fonnfO{ cfu|x 
ug{'eof] t/ ;'g'jfO ePg . o'4lj/fd ug{ 
ljZjJofkL bafa k/] klg Oh/fonn] 
tTsfn o'4lj/fd ug{ rfx]sf] 5}g . 
o'4 ;'? ePotf Ps xhf/ rf/ ;o 
Oh/fonL, @$ b]zsf Ps ;oeGbf a9L 
ljb]zL gful/s, @@ hgf kqsf/, cf7 
xhf/ kfFr ;oeGbf a9L Kofn]l:6gL 
dfl/Psf 5g\ . kfFr xhf/ Oh/fonL 
/ @) xhf/eGbf a9L Kofn]l:6gL 3fOt] 
ePsf 5g\ . nfvf}F Kofn]l:6gL lj:yflkt 
ePsf 5g\ . em'SofP/ cfqmd0f u/L 
Oh/fonleq Iflt k'¥ofP klg zlQmzfnL 
Oh/fon;Fu sdhf]/ Kofn]:6fOgn] o'4 
lhTg ;Sb}g . t}klg /fHoljxLg agfOPsf 
Kofn]l:6gLx¿n] clwsf/sf nflu o'4 
ug{'sf] ljsNk b]v]sf 5}gg\ . 
;g\ !($* df Oh/fon :yfkgf x'g'cl3 
ox'bLx¿ /fHoljxLg lyP eg] To;otf 
cfˆg} e"lddf Kofn]l:6gLx¿ /fHoljxLg 
ag]sf 5g\ . /fHoljxLg x'Fbfsf] 
kL8f ef]lu;s]sf ox'bLx¿n] clxn] 
Kofn]l:6gLx¿nfO{ /fHoljxLg gagfpg'kg]{ 
xf] t/ lj8Dagf ox'bLx¿n] ljutsf] kL8f 
la;]{/ Kofn]l:6gLx¿dfly bdg ul//x]sf 
5g\ . ufhf If]q, k"jL{ h]?;]nd / klZrdL 
lsgf/fnufotsf] Kofn]l:6gL e"ld Oh/fon 
clwg:y 5 . clwsf/s} ljifodf ljut 
;o jif{b]lv b'j} kIflarf åGå hf/L 5 . 
cd]l/sf / a]nfotsf] ;xof]udf Oh/fon 
dWok"j{s} zlQmzfnL /fi6« ag]sf] xf] . 
Kofn]l:6gLdfly hlt;'s} cGofo / cTofrf/ 
eP klg cd]l/sf ;w}F Oh/fonsf] kIfdf 
pleg] u/]sf] 5 . clxn] o'4 rs]{sf a]nf 
cd]l/sfsf /fi6«klt hf] afO8]g Oh/fon 
cfpg'eof] . pxfFn] xdf;nfO{ s'g} xfntdf 
lhTg glbg] atfpFb} Oh/fonfO{ k"0f{ ¿kn] 

;xof]u ug]{ 3f]if0ff ug{'eof] . pxfF :jb]z 
kms]{nuQ} e"dWo ;fu/df Oh/fonnfO{ 
;3fpg b'O{j6f zlQmzfnL o'4kf]t t}gfy 
ug{'eof] . To;}u/L a]nfotsf k|wfgdGqL 
Clif ;'gs klg Oh/fon k'u]/ P]Soj4tf 
hgfP/ kms{g'eof] . 
dWok"j{sf clwsf+z d'l:nd b]z 
Oh/fonsf] lj/f]wdf 5g\ . Oh/fonL eg]sf 
ox'bL x'g\ eg] Kofn]l:6gL eg]sf] d';ndfg 
x'g\ . Kofn]l:6gLdfly eO/x]sf] Oh/fonL 
bdgk|lt pgLx¿ ?i6 5g\ . Oh/fonsf 
cltjfbL ox'bLx¿ Kofn]l:6gLx¿nfO{ 
:jtGq /fHo lbg tof/ 5}gg\ eg] cltjfbL 
Kofn]l:6gLx¿ Oh/fonnfO{ dfGotf 
lbFb}gg\ . ljjfbsf] d'Vo h8 oxLF 5 . 
ljjfb ldnfpg clxn];Ddsf cGt/f{li6«o 
k|of; ljkmn ePsf 5g\ h;n] ubf{ 
dWok"j{sf] of] ljjfb ;w}F alNem/x]sf] 5 . 
Oh/fondf ;a}eGbf nfdf] ;do zf;g 
ug{' ePsf k|wfgdGqL a]Ghfldg g]tfGofx' 
Kofn]l:6gLk|lt clt s7f]/ x'g'x'G5 . 
g]tfGofx' Kofn]l:6gLnfO{ clwsf/ lbg] 
kIfdf x'g'x'Gg . pxfF clxn] 5}6f}F k6s 
k|wfgdGqL aGg'ePsf] 5 . &$ jifL{o 
g]tfGofx' kl5Nnf] bzsb]lv Oh/fonL 
/fhgLltdf pxfFs} dfq babaf 5 . pxfF 
cd]l/sfsf] ljZjf;kfq x'g'x'G5 . g]tfGofx' 
bdg u/]/} Kofn]l:6gLx¿nfO{ tx nufpg] 
kIfdf x'g'x'G5 . 
;g\ @)!@ sf] cGTo / ;g\ @)!# sf] 
;'?df ePsf] Oh/fon / Kofn]:6fOglarsf] 
o'4n] rsf]{ ¿k lnof] . o; o'4df 
Kofn]:6fOg kIfdf 7'nf] Iflt eof] . To;} 
u/L ;g\ @)@! sf] d]df ePsf] !! lbg] 
o'4n] klg g/fd|f] ¿k lnof] . o; k6s klg 
Kofn]:6fOgdf 7'nf] hgwgsf] Iflt eof] . 
Kofn]:6fOg O:nflds lhxfbsf b'O{ g]tf 
vfn]b dG;'/ / t]l;/ hfa]/L Oh/fonL 
;]gfsf] xjfO{ cfqmd0fdf ufhf If]qdf 
dfl/P;Fu} Oh/fon / Kofn]:6fOglarsf] 
ljjfbn] r/d lx+;fsf] ¿k lnof] . 
b'j}tkm{ Pscsf{lj?4 cfqmd0f eof] . 
Oh/fonn] ;zQm xjfO{ sf/afxLnfO{ 
cufl8 a9fof] . k|ltsf/:j¿k O:nflds 
lhofbn] Oh/fonlj?4 /s]6 cfqmd0f 
u¥of] t/ Oh/fontkm{ vf;} Iflt ePg . 

ufhfdf eg] dfgjLo / ef}lts Iflt eof] . 
!% afnaflnsf;lxt $$ hgf dfl/P eg] 
tLg ;oeGbf a9L 3fOt] eP . Oh/fonL 
clwsf/Ln] …a|]lsª 8gÚ gfd lbOPsf] of] 
;}lgs sf/afxL k|efjsf/L eof] . lx+;fn] 
r/d ¿k lnPkl5 OlhK6sf] dWo:ytfdf 
b'j} kIfn] o'4lj/fd u/] .  Ps bzskl5 
Oh/fon / Kofn]:6fOglarsf] ljjfb 
o'4df kl/0ft eof] . ;g\ @)@! sf] d] 
!) b]lv ;'? ePsf] o'4df Oh/fon 
/ Kofn]:6fOg b'j} kIfsf] Iflt eof] . 
Oh/fon a9L zlQmzfnL ePsfn] 
Kofn]:6fOgsf] eGbf sd Iflt eof] . 
Oh/fonL k|wfgdGqL g]tfGofx'n] Kofn]l:6gL 
xdf;sf] zlQmnfO{ Ps bzs p7\g g;Sg] 
cj:yfdf k'¥ofOPsf] bfaL ug{'ePsf] 
lyof] . ;+o'Qm /fi6«;+3 / cd]l/sfn] u/]sf] 
ljz]if cfu|xnfO{ :jLsf/ ub}{ hf/L o'4 
/f]Sg Oh/fon ;xdt ePkl5 d] @! df 
o'4lj/fd eof] . o; !! lbg] o'4df !@ 
hgf Oh/fonL / @#) Kofn]l:6gLsf] d[To' 
eof] . !& ;oeGbf a9L 3fOt] / ^) xhf/ 
Kofn]l:6gL lj:yflkt eP . ufhf If]qdf 
sl/a kfFr ;o ejg Wj:t eP . 
;g\ @)!@ sf] gf]e]Da/df Oh/fon / 
Kofn]:6fOglar cf7lbg] eLif0f o'4 
eof] . Oh/fonL ;]gfn] u/]sf] xjfO{ 
sf/afxLdf Kofn]l:6gL xdf;sf ;}Go 
k|d'v cxdb hfj/L dfl/Pkl5 ;'? ePsf] 
o'4df !^% hgf Kofn]l:6gLsf] Hofg 
uof] eg] Ps xhf/eGbf a9L 3fOt] 
eP . Oh/fonL ;]gfsf] eLif0f adaf/L 
/ If]Kof:q cfqmd0faf6 ufhf If]ql:yt 
xdf;sf] k|zf;lgs d'Vofnob]lv y'k|} 
ef}lts ;+/rgf Ifltu|:t eP . xdf;n] 
u/]sf] /s]6 k|xf/af6 kfFr hgf Oh/fonL 
dfl/P . o'4n] 8/nfUbf] ¿k lng] vt/f 
a9] cd]l/sf, /fi6«;+3 / l5d]sL OlhK6sf] 
k|of;df o'4lj/fd eof] . o;cl3 ;g\ 
@))* l8;]Da/–@))( hgj/Ldf #$ lbg] 
o'4 ePsf] lyof], To;df tLg xhf/ rf/ 
;o Kofn]l:6gL dfl/Psf lyP . 
Oh/fon / Kofn]:6fOglarsf] o'4 / 
ljjfb gofF xf]Og . cToGt} hl6n / sl7g 
of] ljjfb ldnfpg ul/Psf ;of}F k|of; 
c;kmn eP . …Kofn]:6fOgnfO{ !($ cf}F 

:jtGq /fi6« 3f]if0ff ug{Ú egL Kofn]l:6gL 
/fi6«klt dxDd'b cAaf;n] /fi6«;+3sf] ^^ 
cf}F dxf;efdf k|:tfj k|:t't ug{'ePsf] 
lyof] t/ cd]l/sfn] Kofn]:6fOgsf] 
:jtGqtfnfO{ eGbf Oh/fonL ;'/IffnfO{ 
k|fyldstf lbPsfn] of] k|:tfj kfl/t x'g 
;s]g . cd]l/sfn] le6f] k|of]u u/L dfGotf 
lbg] k|:tfj ljkmn kfl/lbof] . 
;g\ !($* df /fi6«;+3s} dWo:ytfdf 
a]nfot / cd]l/sfsf] ;xof]udf Oh/fon 
cl:tTjdf cfPsf] xf] . Oh/fon hGd];Fu} 
/fHo u'dfpFb} z/0ffyL{ ag]sf Kofn]l:6gLx¿n] 
To;otf nuftf/ :jtGqtfsf nflu ;+3if{ 
ub}{ cfPsf 5g\ . Oh/fon;Fusf] r/d 
ljjfb / ;+3if{sf qmddf xhf/f}F Kofn]l:6gLn] 
Hofg u'dfPsf 5g\ eg] caf}{+sf] ef}lts 
;+/rgf Wj:t ePsf 5g\ . b'j} kIfnfO{ 
ldnfpg bh{gf}F k6s låkIfLo, ax'kIfLo 
/ cGt/f{li6«o k|of; eP klg ;kmn x'g 
g;Sbf kl/l:ylt emg\ hl6n ag]sf] 5 . 
d'Vo ;d:of eg]s} b'j}tkm{sf] cltjfbL 
;f]r / cljZjf; g} xf] . Psn] csf{nfO{ 
ljZjf; gu/];Dd / Psn] csf{sf] :jtGq 
cl:tTjnfO{ Åbob]lv g} :jLsf/ gubf{;Dd 
dWok"j{sf] hl6n of] ;d:ofsf] lbuf] 
;dfwfg ;Dej 5}g . Oh/fonLx¿ x/]s 
lx;fan] zlQmzfnL / ;d[4 x'Fbfx'Fb} klg 
Kofn]l:6gLx¿sf] ;dy{glagf ;'/lIft x'g} 
;Sb}gg\ eg] Oh/fonn] grfx];Dd hlt;'s} 
;+3if{ u/] klg Kofn]l:6gLx¿sf] d'lQm 
;Dej 5}g .
o; k6ssf] o'4 o;cl3eGbf km/s 5 . 
Oltxf;d} o; k6s xdf;sf] cfqmd0faf6 
w]/} Oh/fonL dfl/P . xdf;n] Oh/fosf] 
k|lt/Iff k|0ffnLnfO{ g} r'gf}tL lbof] . 
Oh/fonsf] ;'/Iff lgsfo xdf;sf] 
ck|Tofl;t cfqmd0f /f]Sg r'Sof]Ù h;n] 
ubf{ Oh/fonleq klg 7'nf] Iflt eof] . kl/
l:ylt ;f]r]eGbf hl6n ag]sf] clxn]sf] 
cj:yfdf Oh/fon / Kofn]l:6gL b'j} kIfn] 
cGt/f{li6«o dWo:ytfdf o'4lj/fd u/L 
jftf{ ug{' / ;d:ofsf] bL3{sfnLg ;dfwfg 
lgsfNg' pQd ljsNk xf] . ;w}F o'4 u/]/, 
hgtf df/]/, ef}lts ;+/rgf Wj:t kf/]/ 
;d:of ;dfwfg x'Fb}g eGg] s'/f ljutsf 
36gfqmdn] b]vfPsf] 5 .

o'4n] lgDTofPsf] ljWj+;

cfly{s jif{ @)!^÷)!& b]lv otfsf kfFr jif{df g]kfnaf6 
!^ ca{ $& s/f]8 eGbf a9Lsf] tof/L lrof ljb]zdf 
lgof{t ul/Psf] 5 . g]kfnL lrofsf] d'Vo ahf/ eg] 
lrof lgof{ts d'n's ef/t g} /xFb} cfPsf] 5 . ef/tdf 
ck|zf]lwt lrof klg lgof{t x'G5 .
ef/tafx]s hd{gL, hfkfg, cd]l/sf ?;, r]s 
l/klAnsnufot b]zdf klg g]kfnL lrof lgof{t ul/G5 . 
ut jif{ rLgdf ePsf] k|ltof]lutfdf g]kfnsf] lrof 
;jf]{Ts[i6 7xl/Pkl5 lrlgofF ahf/df klg lgof{tsf] 
9f]sf v'n]sf] 5 .  
g]kfndf pRr u'0f:t/sf] lrof v]tLsf] ;Defjgf /x]sf] 
klg k'li6  x'G5 . k/Gt', /fHosf] gLlt / ;+/If0f, lrof 
Joj;foLx¿sf] Jojxf/, dhb'/ c;Gt'li6 tyf ef/tLo 
ahf/df a9L lge{/tfsf sf/0f To;af6 ck]Iffs[t nfe 
lng eg] ;lsPsf] b]lvFb}g .
;g\ @)@@ df ^ ca{ &) s/f]8 8n/sf] lrof pkef]u 
ePsf] lyof] eg] ;g\ @)@% ;Dddf & ca{ $) s/f]8 
cd]l/sL 8n/ a/fa/sf] lrof vkt x'g] cg'dfg ul/Psf] 
5 . ljleGg k|sf/sf hl8a'6Lsf jf h8La'6L ldl;Psf 
lrofnfO{ 5f8]/ klg lrofsf lu|g, ANofs, cf]nf]ª / 
Pnf] cflb cg]sf}+ k|sf/sf lrof k|rlnt 5g\ .
:jf:Yo r]tgf;Fu} jftfj/0f d}qL :yfgLo lrofsf] 
pkef]u ;+;f/e/ a9\b} uPsf] 5 . kmn:j¿k, ljZj 
ahf/df lrofsf] dfu klg lg/Gt/ a9\b} uPsf] 5 . 
Pp6f tYofÍcg';f/ ljZjdf ut jif{dfq} cl3Nnf] 
jif{eGbf *=* k|ltzt lrofsf] dfu a9]sf] lyof] .
lrof v]tL >d k|wfg x'g] x'gfn] o;n] /f]huf/L klg c¿ 
pBf]usf t'ngfdf a9L g} l;h{gf u5{ . /fHon] pbf/ 
gLlt lnP/ k|f]T;fxg / ;+/If0f ug]{ xf] eg] /fli6«o 
cy{tGqsf] ljsf;sf nflu klg lrof v]tL / lgof{t 
lbuf] ;Dan x'g;S5 . 

ahf/df :yflkt x'g]lalQs} u'0f:t/df Wofg glbg], 
cfˆgf] pTkfbg c¿sf] gfddf k7fpg], c¿sf] ;:tf] 
pTkfbgnfO{ cfˆgf] a|fG8df a]Rg], dhb'/nfO{ plrt 
kfl/>lds glbg]h:tf cJofj;flos / cg}lts k|j[lQ 
lrof ahf/df klg b]lvG5 . lgofds lgsfo / Joj;foL 
b'j} kIf o:tf] x'g glbg ;hu x'g'k5{ . sDtLdf dhb'/nfO{ 
kl/>dcg';f/sf] kfl/>lds lbg lxrlsrfpg' x'Fb}g . 
lrof v]tL / Joj;fosf] ;+efJotfnfO{ b[li6ut u/L 
o;sf] k|j4{gdf ;/sf/sf] Wofg hfg ;sf];\  .  

lrofsf] k|j4{gdf Wofg b]pm
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Excel Development Bank Limited
Condensed Statement of Financial Position

As on quarter end 30 Ashoj 2080 (17 October, 2023)
The Bank

Figures in NPR

Particulars  This Quarter Ending  Immediately Previous Year 
Ending 

Assets
Cash and Cash Equivalents  3,529,993,006.40  3,669,587,326.74 
Due from Nepal Rastra Bank  315,907,695.03  130,458,846.54 
Placement with Bank and Financial Institutions - -
Derivative Financial Instruments - -
Other Trading Assets - -
Loans and Advances to BFIs  171,511,559.24  241,854,799.84 
Loans and Advances to Customers  10,310,753,289.90  10,628,519,215.19 
Investment Securities  821,116,621.24  922,302,105.92 
Current Tax Assets  1,603,119.99  1,403,882.24 
Investment in Subsidiaries - -
Investment in Associates - -
Investment Property  308,711,211.18  308,711,211.18 
Property and Equipment  251,120,151.93  253,137,435.31 
Goodwill and Intangible Assets  2,913,527.28  3,155,806.80 
Deferred Tax Assets  7,303,839.42  7,886,269.74 
Other Assets  54,229,340.53  27,941,594.23 
Total Assets  15,775,163,362.14  16,194,958,493.73 
Liabilities
Due to Bank and Financial Institutions  284,167,358.97  427,942,688.21 
Due to Nepal Rastra Bank - -
Derivative Financial Instruments - -
Deposits from Customers  13,638,695,448.82  13,767,426,638.57 
Borrowings - -
Current Tax Liabilities - -
Provisions  5,000.00  2,786,137.34 
Deferred Tax Liabilities - -
Other Liabilities  221,994,444.40  228,834,778.01 
Debt Securities Issued - -
Subordinated Liabilities - -
Total Liabilities  14,144,862,252.20  14,426,990,242.14 
Equity
Share Capital  1,249,694,470.93  1,249,694,470.93 
Share Premium  9,545,605.56  9,545,605.56 
Retained Earnings  (168,455,842.89)  (12,058,091.12)
Reserves  539,516,876.34  520,786,266.23 
Total Equity Attributable to Equity Holders  1,630,301,109.95  1,767,968,251.59 
Non Controlling Interest  -  - 
Total Equity  1,630,301,109.95  1,767,968,251.59 
Total Liabilities and Equity  15,775,163,362.14  16,194,958,493.73 

Excel Development Bank Limited
Condensed Statement of Profit or Loss

For the quarter ended 30 Ashoj 2080 (17 October, 2023)
The Bank

Figures in NPR
Particulars Current Year Previous Year Corrosponding

This Quarter Upto This Quarter 
(YTD)

This Quarter Upto This 
Quarter(YTD)

Interest Income  395,500,707.41  395,500,707.41  420,931,815.66  420,931,815.66 
Interest Expense  297,654,821.17  297,654,821.17  265,442,205.53  265,442,205.53 
Net Interest Income  97,845,886.24  97,845,886.24  155,489,610.13  155,489,610.13 
Fee and Commission Income  44,974,489.43  44,974,489.43  15,725,691.73  15,725,691.73 
Fee and Commission Expense  2,634,100.41  2,634,100.41  1,998,816.83  1,998,816.83 
Net Fee and Commission Income  42,340,389.02  42,340,389.02  13,726,874.90  13,726,874.90 
Net Interest, Fee and Commisson 
Income

 140,186,275.26  140,186,275.26  169,216,485.03  169,216,485.03 

Net Trading Income - - - -
Other Operating Income  117,968.29  117,968.29  573,354.15  573,354.15 
Total Operating Income  140,304,243.55  140,304,243.55  169,789,839.18  169,789,839.18 
Impairment Charge 
/ (Reversal) for Loans and Other Lossess

 198,711,626.75  198,711,626.75  33,731,631.05  33,731,631.05 

Net Operating Income  (58,407,383.20)  (58,407,383.20)  136,058,208.13  136,058,208.13 
Personnel Expenses  48,786,670.32  48,786,670.32  51,804,221.49  51,804,221.49 
Other Operating Expenses  24,841,568.18  24,841,568.18  25,223,284.15  25,223,284.15 
Depreciation & Amortisation  6,990,524.03  6,990,524.03  7,448,571.38  7,448,571.38 
Operating Profit (139,026,145.74) (139,026,145.74)  51,582,131.11  51,582,131.11 
Non Operating Income - - - -
Non Operating Expense - -  20,310,614.12  20,310,614.12 
Profit Before Income Tax (139,026,145.74) (139,026,145.74)  31,271,516.99  31,271,516.99 
Income Tax Expense
      Current Tax - -  9,381,455.10  9,381,455.10 
      Deferred Tax - -
Profit for the Period (139,026,145.74) (139,026,145.74)  21,890,061.90  21,890,061.90 
Profit Attributable to:
Equity-holders of the Bank (139,026,145.74) (139,026,145.74)  21,890,061.90  21,890,061.90 
Non-Controlling Interest
Profit (Loss) for the Period (139,026,145.74) (139,026,145.74)  21,890,061.90  21,890,061.90 
Earnings per Share
Annualized Basic Earnings per Share  (44.50)  7.01 
Annualized Diluted Earnings per Share  (44.50)  7.01 
Condensed Statement of Other Comprehensive Income
Profit (Loss) for the Period (139,026,145.74) (139,026,145.74)  21,890,061.90  21,890,061.90 
Other Comprehensive Income, Net of 
Income Tax

 1,359,004.08  1,359,004.08  (18,181,053.24)  (18,181,053.24)

Total Comprehensive Income  
for the Period

(137,667,141.66)  (137,667,141.66)  3,709,008.66  3,709,008.66 

Excel Development Bank Limited
Ratios as per NRB Directive

Particulars Current Year Previous Year Corresponding
This 

Quarter
Upto This Quarter 

(YTD)
This Quarter Upto This Quarter 

(YTD)
Capital Fund to RWA  - 11.60% 13.33%

Non-Performing Loan(NPL) to Total Loan  - 7.57% 4.48%
Total Loan Loss Provision to Total NPL  - 83.97% 82.95%
Cost of Funds  - 8.57% 9.21%
Credit to Deposit Ratio  - 77.35% 84.24%
Base Rate  - 11.52% 11.96%
Interest Rate Spread  - 4.57% 4.34%

Excel Development Bank Limited
Statement of Distributable Profit

For the quarter ended 30 Ashoj 2080 (17 October, 2023)
(As per NRB Regulation)

Particulars Current Year 
Up to  This Quarter  

(YTD)

Previous Year  
Corresponding 
Quarter (YTD)

Net profit or (loss) as per statement of profit or loss  (139,026,145.74)  21,890,061.90 
Appropriations:
a. General reserve                                    -    (4,378,012.38)
b. Foreign exchange fluctuation fund  (494.94)                                   -   
c. Capital redemption reserve
d. Corporate social responsibility fund                                    -    (218,900.62)
e. Employees’ training fund  (3,988,071.36)  (6,180,024.58)
f. Other                                    -    9,688,745.56 
Profit or (loss) before regulatory adjustment  (143,014,712.03)  20,801,869.87 
Regulatory adjustment :
a. Interest receivable (-)/previous accrued interest received (+)  (13,965,470.06)  (31,313,278.40)
b. Short loan loss provision in accounts (-)/reversal (+)                                    -                                     -   
c. Short provision for possible losses on investment (-)/reversal (+)                                    -                                     -   
d. Short loan loss provision on Non Banking Assets (-)/resersal (+)                                    -    (31,131,457.04)
e. Deferred tax assets recognised (-)/ reversal (+)  582,430.32  2,513,374.70 
f. Goodwill recognised (-)/ impairment of Goodwill (+)                                    -                                     -   
g. Bargain purchase gain recognised (-)/resersal (+)                                    -                                     -   
h. Acturial loss recognised (-)/reversal (+)                                    -                                     -   
i. Other (+/-)                                    -                                     -   
Net profit for the quarter end 30th Ashoj 2080 
availiable for distribution

 (156,397,751.77)  (39,129,490.88)

Opening Retained Earning as on Shrawan 01, 2080  (12,058,091.12)  150,240,135.04 
Adjustment (+/-)
Distribution :
Bonus Share Issued                                    -    (97,902,331.82)
Cash Dividend Paid                                    -    (5,152,754.31)
Total distributable profit or (loss) as  on  30th Ashoj 2080  (168,455,842.90)  8,055,558.03 
Annualised Distributable Profit/loss per Share  (53.92)  2.58 

Notes to the Interim Financial Statements
1 The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and in 

the format prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of Chartered Accountants of Nepal 
(ICAN).

2 Previous period figure have been regrouped / rearranged/ restated wherever necessary.
3 Loans and Advances are presented net of impairment charges.
4 Personnel expenses include employment bonus provision calculated at 10 percent of profit before bonus and tax.
5 Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain/loss has 

not been separately disclosed and will change as per Actuary Report.
6 Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities.
7 The detailed Interim Report has been published in the Bank’s Website.
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