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Excel Development Bank Limited
Condensed Statement of Financial Position
As on quarter end 30 Chaitra, 2080 (12 April, 2024)

The Bank
Figures in NPR

Particulars

This Quarter Ending

Immediately Previous
Year Ending

Assets

Excel Development Bank Limited
Ratios as per NRB Directive

Current Year Previous Year Corresponding

Particulars This Quarter Upto ':'IY‘l}; l()))uarter This Quarter Upto ':'IY‘l}; l()))uarter

Capital Fund to RWA - 12.31% - 13.13%
Non-Performing Loan(NPL) to Total Loan - 7.30% - 8.92%
Total Loan Loss Provision to Total NPL - 82.76% - 55.61%
Cost of Funds - 6.35% - 9.35%
Credit to Deposit Ratio - 80.32% - 83.22%
Base Rate - 9.20% - 12.00%
Interest Rate Spread - 4.59% - 4.92%

Cash and Cash Equivalents

1,725,645,386.34

3,669,587,326.74

Due from Nepal Rastra Bank

500,079,487.03

130,458,846.54

Placement with Bank and Financial Institutions

Derivative Financial Instruments

Excel Development Bank Limited
Statement of Distributable Profit

(As per NRB Regulation)

For the quarter ended 30 Chaitra, 2080 (12 April, 2024)

Other Trading Assets

Loans and Advances to BFIs

437,747,053.79

241,854,799.84

Particulars

Current Year
Up to This Quarter
(YTD)

Corresponding Quarter

Previous Year

(YTD)

Loans and Advances to Customers

10,710,455,043.45

10,628,519,215.19

Net profit or (loss) as per statement of profit or loss

(53,741,596.24)

44,957,466.05

Investment Securities

2,388,133,878.82

922,302,105.92

Appropriations:

Current Tax Assets

47,812,794.05

1,403,882.24

a. General reserve

(8,991,493.21)

Investment in Subsidiaries

b. Foreign exchange fluctuation fund

(258.29)

(9,712.28)

Investment in Associates

Investment Property

308,711,211.18

308,711,211.18

c. Capital redemption reserve

d. Corporate social responsibility fund

(449,574.66)

e. Employees’ training fund (1,917,846.48) (5,696,725.47)
f. Other - 654,869.52
Profit or (loss) before regulatory adjustment (55,659,701.01) 30,464,829.94

Regulatory adjustment :

Property and Equipment 247,056,359.76 253,137,435.31
Goodwill and Intangible Assets 2,375,423.00 3,155,806.80
Deferred Tax Assets - 7,886,269.74
Other Assets 30,070,778.52 27,941,594.23
Total Assets 16,398,087,415.95 16,194,958,493.73
Liabilities

a. Interest receivable (-)/previous accrued interest received (+)

(23,320,568.09)

(96,228,032.28)

Due to Bank and Financial Institutions

210,804,275.36

427,942,688.21

b. Short loan loss provision in accounts (-)/reversal (+)

Due to Nepal Rastra Bank

c. Short provision for possible losses on investment (-)/reversal (+)

Derivative Financial Instruments

d. Short loan loss provision on Non Banking Assets (-)/resersal (+)

(72,653,672.81)

Deposits from Customers

13,998,695,618.97

13,767,426,638.57

e. Deferred tax assets recognised (-)/ reversal (+)

7,886,269.74

1,844,751.76

Borrowings

f. Goodwill recognised (-)/ impairment of Goodwill (+)

Current Tax Liabilities

g. Bargain purchase gain recognised (-)/resersal (+)

Provisions

5,000.00

2,786,137.34

h. Acturial loss recognised (-)/reversal (+)

Deferred Tax Liabilities

69,362,295.06

i. Other (+/-)

Other Liabilities

224,746,919.96

228,834,778.01

Debt Securities Issued

Net profit for the quarter end 30th Chaitra 2080
availiable for distribution

(71,093,999.35)

(136,572,123.39)

Subordinated Liabilities

Opening Retained Earning as on Shrawan 01, 2080

(12,058,091.12)

150,240,135.04

Adjustment (+/-)

Distribution :

Total Liabilities 14,503,614,109.36 14,426,990,242.14
Equity
Share Capital 1,249,694,470.93 1,249,694,470.93

Bonus Share Issued

(97,902,331.82)

Share Premium

9,545,605.56

9,545,605.56

Cash Dividend Paid

(5,152,754.31)

Retained Earnings

(83,152,090.47)

(12,058,091.12)

Total distributable profit or (loss) as on 30th Chaitra 2080

(83,152,090.48)

(89,387,074.48)

Reserves

718,385,320.56

520,786,266.23

Annualised Distributable Profit/loss per Share

(8.87)

(9.54)

Total Equity Attributable to Equity Holders

1,894,473,306.58

1,767,968,251.59

Notes to the Interim Financial Statements

Non Controlling Interest

Total Equity

1,894,473,306.58

1,767,968,251.59

Total Liabilities and Equity

16,398,087,415.95

16,194,958,493.73

Excel Development Bank Limited
Condensed Statement of Profit or Loss
For the quarter ended 30 Chaitra, 2080 (12 April, 2024)

The Bank
Figures in NPR

Nepal (ICAN).

1 | The above financial statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) and
in the format prescribed by Nepal Rastra Bank and certain Carve-outs issued by Institute of Chartered Accountants of

Previous period figure have been regrouped / rearranged/ restated wherever necessary.

Loans and Advances are presented net of impairment charges.

not been separately disclosed and will change as per Actuary Report.

4 | Provision for gratuity and leave have been provided for as per estimates by management.Hence, actuarial gain/loss has

5 | Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities.

Current Year

Previous Year Corrosponding

Particulars

This Quarter

Upto This
Quarter
(YTD)

This Quarter

Upto This
Quarter
(YTD)

Interest Income

343,198,344.48

1,112,011,156.07

469,478,540.45

1,290,234,632.42

Interest Expense

228,865,426.94

791,677,173.60

285,807,997.36

838,927,698.41

6 | The detailed Interim Report has been published in the Bank’s Website.
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Net Trading Income

Other Operating Income

(35.84)

117,021.67

45,836.97

765,039.74

Total Operating Income

129,019,905.25

371,715,874.66

197,470,022.54

498,270,032.26

Impairment Charge
/ (Reversal) for Loans and Other Lossess

42,369,432.86

203,992,517.91

93,009,334.88

181,511,728.43

Net Operating Income

86,650,472.39

167,723,356.75

104,460,687.66

316,758,303.83

Personnel Expenses

39,239,531.91

128,937,612.73

42,010,445.88

131,850,234.08

Other Operating Expenses

23,627,961.31

70,363,388.04

22,379,123.36

69,753,885.30

Depreciation & Amortisation

7,579,521.72

22,163,952.22

8,088,672.40

22,885,304.35

Net Interest Income 114,332,917.54 320,333,982.47 183,670,543.09 451,306,934.01

Fee and Commission Income 17,537,403.81 58,723,072.14 17,757,827.02 54,155,662.48 ATAEE

Fee and Commission Expense 2,850,380.26 7,458,201.62 4,004,184.54 7,957,603.97 RN GULED) % (we) | Fr.g. srgurd (anfie) ® (%31%%)
Net Fee and Commission Income 14,687,023.55 51,264,870.52 13,753,642.48 46,198,058.51 yiaerr Jeadt T 2w2uR ALAT 3TTATT R<IRR
Net Interest, Fee and Commisson Income 129,019,941.09 371,598,852.99 197,424,185.57 497,504,992.52 P I FIREY &l Feravrenn & 2,320

3. EeamEY fagdmor:

(F) T AheT AT F.Roco/ g HT HGHIF ASHITAR Sehehl 18T U Fsil wRerRET Feiifed gig 1 doH, set aTge daT waw ghg i,
aETiieh TaeRTaehT AT T ATETEE ©iled T8 SEsh! IMETEERT TR i T8 AsT Aifd WehiHT HEr STgaR HHEe Tatesh! & |
(@) BT INGUHT FHIT FTEHT TR qAT Holl STSHAT THT THST 39T 9S Sehehl THI AT TT IO AT WeTel T U T & |

2 Eﬁl-"lﬁl FRAR! arfea fqaor:

() o8 T STATHT T HEITRT 1965 Ak TSHET T2 I R THAT ST kT AT U3eT JeT K HUHT S |
(@) o9 HEATRT HEATIF T FoaTerhel 9T TEATTF o7 Goalelsheh] TaegHT Tafeld FRImenT STasT a7 WISaRT STHRTY TEh! -4t 3 g1 R

TRET AT HUHT TR T 9T S |

() FHT GEAIF AT GoAT foeg HTMIE ST TR TFEUHT 7 T R WUEHT SRR U SR & |

¥, WU FRER gty e

() TRt AT STER SSTRERT HRITHT SARTETE 315 I8 Sehehl WAL HRIAT I Yool SSTiel FiauTiad TehT qod ToT AT 38T g1

Equity-holders of the Bank

16,203,457.45

(53,741,596.24)

21,694,534.53

44,957,466.05

Non-Controlling Interest

Profit (Loss) for the Period

16,203,457.45

(53,741,596.24)

21,694,534.53

44,957,466.05

Earnings per Share

Annualized Basic Earnings per Share

(5.73)

4.80

Operating Profit 16,203,457.45 (53,741,596.24) 31,982,446.02 92,268,880.09
. T |
Non Operating Income - - - -
P £ (@) IR PRGN T IF AR FRIER (IS T THI=osT fof. i I A5 ITFHR)

Non Operating Expense - - 990,253.83 28,043,928.60
Profit Before Income Tax 16,203,457.45 | (53,741,596.24) 30,992,192.19 64,224,951.49 Sl AR S ¥ 3%8lvo | AddH HeA ® 33%I40
Income Tax Expense HAl-qH oI ¥ 32¥I%0 | FHA FRER IR HeAr R,¢,0%

Current Tax - 9,297,657.66 19,267,485.45 SET SRS o “K<

Deferred Tax - - - - Y. THENT qAT I
Profit for the Period 16,203,457.45 | (53,741,596.24) 21,694,534.53 |  44,957,466.05 |  (F) o T forcfir deeenchl aracr T agar Sufesrdt O qoh-3e ferereht Tt sfqedsiienr et 9 SRRl SATIHT FAIE Rl B |
Profit Attributable to: - (@) z Sl TR A SiehehT AR A U

FANH STHEST IREIAT 90q a9 Yoot 3ugth syaariaes Hifq fas nTesheenT Tand a9 d% ufq e omuenr favarr shwafy mag aww
FHRTTRAT eI T0HT Iha T Gg& alerden! Tefa qur gg g gha T Hiaeaeicres admT AREhe 18 Tusht @ | Sehel 7T Sareesh!

SATITIHATATE HeGH T T Sfshant Tafeer ufafireears storam 18 THT & |
%. GEANT SEUREH

TE S TAETIROT SHATRT UET P @R T kel ATeTd TeRT ATEeRee Ui I8 OYg WS Wuser OTesheEeRl S Uiden! favamaents s e
w favaramr gfg it dened wae, fafrd T ureEl @t Geg W aerdres e T et e Jue U S e o a9

Annualized Diluted Earnings per Share

(5.73)

4.80

Condensed Statement of Other Comprehensive Income

Profit (Loss) for the Period

16,203,457.45

(53,741,596.24)

21,694,534.53

44,957,466.05

Other Comprehensive Income, Net of
Income Tax

(22,270,475.43)

180,246,651.22

(978,994.50)

(16,465,850.49)

Total Comprehensive Income
for the Period

(6,067,017.98)

126,505,054.97

20,715,540.03

28,491,615.56

freprergeent frdie fomee wa o= veefia fraw srgaenr afeft e @ o0 SRl PR W0 ST d9rad WS oTUhT B | A el geme
FEY Te HATAT STREGHEE T T SRR AT T o= sTeafes fifa fem qor fdferereesr asiar T Ay Wi, sA=afes aEr

WRegor AfHfaeRT Sk T ST=AReh AWTIEvT fHafad TaT RIS AiafT T AETIEshaTe U yhlaee hii-aa T ST T TR quT qaTgar

STEYIH GTEhT hrdee T4 TR T |
O, >, TLAT TFAEAT FRFT TH@HT ITEHOT:

SrsTeRT Tafaaer a8 ufqeeTT Seaifad SRR qerT faeRuTeehT JEar SFeremT 7 SAiwTa §90T STaTded famg | ardf, o a7 3guy 1ég ot fer
SATHTH T Ffaae T Seaiiad faaturee ac, de T qul & T aHRaleeas ggiad w3 i fea stavass 7 faawor, gaar aor SHeiee

IR ST |




